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| THE INVESTOR'S MONTHLY MANUAL. | more disturbing when they are associated with attacks upon | 
The INVESTOR'S MONTHLY MANUAL for May | that section of the Ministry which is commonly supposed to || 
gives the Highest, Lowest, and Latest Prices of Stocks, Shares, | be on the side of peace. It is well, however, to remember || 
and other Securities during the Month, the mode in which the | 4}. there is absolutely no proof of these alleged dis- {| 
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ae case is payable, the last four Dividends, dc, sensions, and that the most recent piece of evidence seems || 
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his speech at the Merchant Taylor’s dinner, Lord Derby praised | | 
Receipts ; Notices and Reports of Stocks, Failures, Railway, 
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Banking, Insurance, and Miscellaneous Companies. New 


his “admirable arguments,” and then went on to use argu- 1 
ments closely resembling those which Lord Salisbury had i 
Companies and New Capital. Prices made up to May 23. 
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used. Had Lord Derby disapproved of Lord Salisbury’s speech, || 
he might have felt himself restrained by Ministerial courtesy || 
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larger amount than that now about to be repaid. 
Ee 

The report of dissensions in the Cabinet bas been revived || 


from even hinting a contradiction. But there was no || 
need for him to make the speech his own; and the fact that || 
he did so must be taken into account in speculating on the || 
relations between Lord Salisbury and his colleagues. If Lord || 
Salisbury speaks for himself and Lord Carnarvon, Lord Derby || 
is usually understood to speak for himself and Lord Beacons- 
field. iJ 
Apart, however, from any of the wild or premature stories || 
that are in circulation, it must be admitted that the position || 
of the English Government is not an easy one. There | 
are those, both among their supporters and among their || 
opponents, who will say that their difficulties are of their own || 
creating. A little decision—in coercing the Turks according || 
to one theory, in warning off the Russians according to the other || 
—would have kept things straight. It is of no use to discuss || 
whether either of these views has any truth in it. Both relate || 
to a state of things which no longer existe, and neither affects | 
the fact that, at the present moment, the position of the | 


— THE MONEY MARKET. | 
|| “HERE is very little change in the condition of the money { Government is one of real embarrassment. Circumstances || 
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| market since we wrote on the 2od. The reserve has} have brought England into a dilemma which bears some re- | 
| Cont nued to increase, as we then anticipated. The supply s, | semblance to that in which Austria finds herself. The 
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| — is eaid on all sides to be small, and, on the other hand, | difference is, that in Austria the borus of the dilemma are 
| 2€re 18 po great surplus of money in the discount market. In! formed by rival races, while in England they are formed by 
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because what. one-half of its subjects would like it to do the 
other half is determined that it shall not do. Under such 
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| be to sit still, and yet to sit still can never be a pleasant atti- 
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worked out by force of arms. 
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If some of the consequences of the Russian invasion primarily 


~ 
Ne ma 

Or Liat et & Futons 

«nee, ° 


7 een daa 
rit: teen oma 
* 
is 


| 


| some one to see it if it presents itself. 


| This is a very difficult attitude for a Government to main- 
| tain, and it is made all the more difficult by the fact that 
| a considerable section of the Conservative party would like 
‘| them to take up a quite different attitude. Hardly a day 
] passes that they are not exhorted to do sometbing decisive, 
|| strenuous, British—something that shall show Russia that sofar 
|| she may go, but no further, and that so far means very'little 
| further than she has gone already. It is fair to say that the 
Government have hitherto given no sign of any disposition to 
listen to these counsels. But a Cabinet is always in danger 
of being insensibly led on to take some decisive step, when move- 
ment, besides pleasing those whom Ministers naturally wish to 
lease, has the additional advantage of putting an end toa 
| kind of suspense which is very hard to bear. Some of the 
most unwise steps ever taken either by men or Governments 
| have been taken in this temper, and, even at the risk of seem- 
| ing unnecessarily anxious, it may be well to point out the 
| mischief which might be entailed by any sudden abandonment 
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of our present policy. It is hard to see how the Government 
'can do anything to check the advance ot Russia, either in 
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Turks to resist that advance. 


| this will not be the object of their intervention, that their real 


|| purpose will be to protect the interests of Great Britain, 
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| the same time, to serve the interests of Turkey, it is only 
Still we shall all the same find 


| an unavoidable accident. 
| ourselves involved in a war which a large section of English- 
It 1s no 


men will regard as an eminently unrighteous war. 


} 

| has 

|| coincide at any given moment. There is the value which 
| depends on the intrinsic truth of the opinion, and the value 


opinion is worth nothing. In this country every opinion 


country with the view of bringing the Turkish rule to an end. 
If these views are the offspring of sentiment and not of 
reason, that only proves that it is the more necessary to take 


upon calculation and policy is naturally silenced by the 
declaration of war. 
country will suffer from the step that has been taken, but it 
will know that they will suffer still more if it should appear 
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circumstances as these the strength of any Government must | which accepts Mr Gladstone as its leader oceupies so 


tude for English Statesmen when the Eastern Question is being | the United States before the Civil War. The 


{| and that if the measures taken for this purpose happen, at | Government of India was asked for “ a succinct note regarding 


} answer to this objection to say that those who do so regard it . Government thereon ;” and a Parliamentary return, contain- 
1 are a pack of humanitarians and sentimentalists, and that their | ing the papers received in answer to these requests, has just 


two values, and these values do not necessarily | together consists of a recapitulation of facts which have 


| which depends on the tenacity with which it is held, and | portion of the return, it is a great advantage to have here 
‘| the numbers of those who bold it. It is not too much to say | gathered together into one volume the information which hae 
|| that nearly the whole of the Opposition would condemn any | hitherto been scattered about in many different quarters, while 
‘| war undertaken by this country which should have as one of { alongside of what is old there is in the Return a good deal of 
| its results the prolongation of Turkish rule, and that a | fresh matter which enables us to trace more clearly than before 
large part, perbaps the larger half, of the Opposition go fur- the operation of the new influences that are affecting the | 
ther than this, and would approve of a war undertaken by this | silver market, and to test from past experience the theories | 
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‘rival ideas. In Austria, the Slay element and the Hungarian | that the step has not been taken bya anited nation. An 

( e upon what is called sentiment 
and the pro-Russian element balance one another. But the re- | is not troubled by this consideration. It believes that the 
sult is the same in both cases, The Government does nothing, | country is doing something that is wrong as well as i 
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element balance one another; in England, the pro-Turkish | Opposition which rests its case u 


m prudent, 
responsible 
— . ; mething the 
same position in this country which the Abolitionists held in 


and its first aim will be to make it clear that it is not 
for what the country is doing. That section of the Li 


y were charged, 


No doubt many needless or | and in a certain sense charged truly, with being bad citizens 
exsggerated alarms are expressed on ail sides, and some of the | with subordinating what they chose to call the interests of 
|| possible consequences of the Russian invasion of Turkey con- | humanity to the interests of the Union. But it was this ye 

| cern other Powers at least as much as they concern us. But | circumstance that made them so formidable a force in Ame- 
an exaggerated alarm is not necessarily an unfounded alarm. | rican politics. In so far as the dislike to a war which can even 


incidentally benefit the Turks has a similar emotional source, 


'| affect Austria or Germany, there are others which primarily | it is a feeling which would only become more intense 

{| affect England, and it does not follow, even as regards | as the war went on. 

4 questions in which England has only a secondary interest, | be of opinion that no 
that a settlement which will suit Austria or Germany | appreciable amount. 
will equally suit us. The same fact may have elements | stituencies on Mr Gladstone’s resolutions points to a 
of danger for all three Powers, but these elements | different conclusion, After every suggested deduction has 
may not be identical, and if they are not identical, the | been made it seems almost certain that there is, to say the 
arrangement which protects Austria or Germany against danger | least, a large minority of Englishmen who would resent and 
may not equally protect Great Britain. The English Govern- | resist the giving of aid to the Turks, no matter what advan- 
ment have to consider all these things, with the knowledge that | tage might accrue to British interests from so doing. This is 
at present very little can come of considering them, and yet | aconsideration which those who urge the Government to resist 
that they cannot safely be left to look after themselves. They | the further advance of Russia do not seem to take into account. 

| must wait upon events, without any certainty of being able | A war with Russia would be a very serious undertaking, even if 
to shape them to their pleasure, but with a determination | it were entered upon at the bidding of a unanimous people. 

'that at any rate an opportunity shall not be lost for want of | But it would be an infinitely more serious undertaking if it 


The Government may conceivably 
such sentiment exists in any 
But the action taken in the con- 


were entered upon in the face of the strong disapprobation of 
a large section of the nation. This much would be true if a 
general election had just defined the relative strength of the 
two parties; since to go to war with an ascertained minority 
strongly opposed to such a step is dangerous. But it is much 
more dangerous to go to war when there has been no means 
of defining the relative strength of parties, and when the first 
efforts of the Opposition would be directed towards bringing 
about a dissolution of Parliament. 

The force of this consideration is not at all affected by the 
opinion that may be formed of the wisdom or justice or| 
patriotism of the Opposition. Its importance consists in the| 
plain facts that a war with Russia would make very heavy 
demands vpon England, and that to undertake such a war in 
a manner and with allies that would be detested by a large | 
part of the nation would be to immensely lessen our ability 
to meet these demands. 
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THE SUPPLY AND DISTRIBUTION OF SILVER. | 
Ix order to supplement the Report of the Commons Com- 
mittee on the depreciation of Silver, the Foreign Secretary, in| 


| Armenia or in Bulgaria, without at the same time helping the | September last, requested our representatives abroad to supply 
It will be said, no doubt, that | him with all the information they could obtain with regard 


to the movements of silver, and the legislation respecting the 
currency, in their respective countries. Subsequently the 
“the effect which the fall in silver might have had on trade 
“ or remittances, and on prices in India, as well as a narrative 
“of any applications made with a view of supplying a remedy 
“for the existing state of things, and of the action of the 


been issued. Much of the correspondence thus brought 
already been made public in other ways, and commented upo? 


from time to time in these columns. But even as regards this | 
| 
put forward as to their ultimate effects. 


And first as to the increased production of silver i 
America, about which there has been so much apprehensio? 





their existence into account. An Opposition which rests its case | and alarm. On that point the Return can hardly be said 10} 


supply us with any fresh or sure data, but it affords pretty con: 


It may fear that the interests of the | clusive evidence that the yield of the mines in the Uni 


States has been, and is likely to be, much below the estima’ 
submitted to the Silver Committee. In 1876, for exempm|} 
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the Committee were led to expect a production of 9,000,000/., 
whereas the report of Dr Linderman, the Director of the 

United States Mint, which, the return tells us, is “ the best x 
% gource of information which her Majesty's Legation can at 
« present get access to,” places the production for the fiscal 

year ending June 30th, 1876, at only 7,700,000/., and expresses | 
the fear that unless new discoveries are made, there must be a 
falling-off in the produce of the mines, as two or three of ‘. 
them which yielded largely have been rapidly diminishing 

their output. A somewhat higher estimate of production is 

made by Messrs. Wells, Fargo, and Co., the bullion brokers of 

San Francisco, who place the total yield of 1876 at 8,300,000/., 

but on the other hand, the San Francisco correspondent of the 

Times, in what is characterised in the return as “ a careful and 
“ apparently trustworthy review of the silver question,” calcu- 
| lates that the total production for the year did not exceed 

5,600,0000. 


the exceptional fertility of the Nevada Mines has not yet led 
to any curtailment of production in the less favourably 
situated mines of South America. Nor have the Euroe 
pean States forming the Latin Union forsaken the 
expectant attitude which they had assumed at the time 
the Silver Committee was sitting, and freely opened their 
mints again to the “cast-off” silver of Germany. On the 
contrary, they have become still more rigid in its exclusion, 
and practically the coinage of silver may be said to have been | 
suspended, For the current year there is a fixed limit of | 
2,232,000/., beyond which the coinage of silver must not be | 
allowed to go, but even'that restricted limit, it is almost cers | 
tain, will not be nearly approached. | 

In these circumstances, the immense absorptive power of | 
the East has been most remarkably displayed. The annual | 
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export of silver to India from England during the four years | 
ended April, 1876, amounted on an average to 4,100,0002,, | 





Which of these estimates most nearly approximates to the | but in the eleven months just ended the shipments have | 

| truth it is impossible to say, but to whatever extent the | risen to 10,573,000/. To China also the exports have | 
: | production may have increased, the exports of silver from | been on a larger scale. The rejected silver of Germany 
America, instead of augmenting, have continued steadily to | has thus found an adequate, and as we have always held, a 
; diminish. According to Dr Linderman, the excess of exports | natural outlet, and the most interesting portion of this) 
over imports of silver during the past five years have | return is that which treats of the effects upon trade | "? 
; been:— , and prices in India of this great stream of new silver that 
June $0 1873. Ba meri 05,$02,543 eae 5,060,508 has been attracted to it. Great though the influx has been, 
Seo NI riviney 26,953,869 ...... 5,390,773 it has apparently become merged in the enormous stock of : 
; SE ee 28,686,216 ...... 4,727,243 silver previously accumulated without perceptibly increasing its 
! BT sereseeeeeeeneeenes 17,947,241... 3,589,448 volume. Such, at any rate, is the conclusion to which the | 
' — B18... eeesereneeeeres 17,386,508 ...... 3,477,301 Indian Government has arrived, after a careful investigation 
: These figures, we are told, harmonise completely with the | into the variations from January, 1873, to February last in 
; returns of the movements of silver at the Port of New York, | the wholesale prices of the staple commodities in the Indian | 
and they also accord with our own Board of Trade returns, | markets. The tables which set forth the results of that 
i inquiry show that the prices of the imports are generally lower | 
i | United States during 1874, 3,181,227/. in 1875, and | 
| 2,637,224/. in 1876. So far as the imports to this country | the exports, although the prices of many articles, such as jute, | 

| are concerned, the reduction during the past year is in some | rice, silk, tea, and wheat, exhibit a considerable rise, these | 


| measure accounted for by an increase in the shipments direct 
from San Francisco to China, these having been made chiefly 
on British account, “ the English merchant settling with his 
~ Chinese creditor by directing his agent in San Francisco to 
“ship silver direct to China, thus saving from 1 to 24 per 
| “cent. on the transaction.” But this diversion of the silver 
current from a circuitous to a direct route does not affect the 
‘fact that the total export from the States, as shown in the 
| report of the Director of the Mint, is less in 1876 than it 
|| has been in any year since 1869, and thus far it is evident 
| that as regards the United States it has been merely an appre- 
} hended and not an actual increase in the supply that has 


i 


depressed the silver market. 


It is different, however, in the case of Germany, which 
has lately been pressing sales of demonetised silver with un- 


fected with the movements of silver which have enhanced 
their values. A comparison of the prices of these commodi- 
ties in the London market would, we think, show somewhat | 
similar variations, and while we should hesitate fully to adopt 
the opinion that “the tables do not appear to indicate any 
* decrease in the value of silver,” we certainly fail to find in || 
them anything to show that there has been a marked diminu- | 
tion in its general purchasing power. The depreciation of silver | 
has thus far been mainly, if not altogether, a depreciation of | 
its gold value only, and that being so, the effect of the fall in | 
the exchange has been, as we have frequently before showed | 
it would be, to stimulate export and discourage imports. The) 
figures for the eight months, from April to November, are | 
these :— | 
{ 


at the end of that period than at the beginning ; while as regards 


which show that we received 3,476,622/. in silver from the 
have undoubtedly been subject to special influences uncons | 
| 








| 
| 
| 
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| wonted activity. But to ascertain what are her movements, we foe — _ mar 
must go beyond this return, which tells us nothing—no doubt, | Exports ...... 32,280,000 ... 34,090,000 ... 35,900,000 ... 37,930,000 | 
because it has been impossible to ascertain anything definite— | Imports ...... 20,110,000 ... 22,230,000 ... 22,640,000 ... 22,520,000 | 


as to the progress which has been made by the German 
Government in its substitution of a gold fora silver standard. 
We are as much in the dark as ever both as to thie stock of 
silver which that Government has accumulated, and when or 
how they mean to dispose of it; but the Board of Trade 
returns show that whilst from the beginning of 1873 till the 
end of June, 1876, the recorded import of silver into the 
United Kingdom from Germany amounted to only 5,197,0000., 
|, there has been during the eleven months that have since 
elapsed a registered import of 9,883,000/. Mr Ward, our 
|| Consul at Bremen, estimates that in June 1876 the German 
'|Government had in hand about 20,123,000/. worth of 
| silver, which estimate is about as great as the highest of 
|| those submitted to the Silver Committee, and though it 
|| 18 undoubtedly a high estimate, it receives a certain 
Support from the amount recorded as above to have 
| been recently imported. But we doubt whether even 
| the German Government itself can say with anything like 
accuracy what amount of silver it will ultimately have 
| to dispose of, and all that we really know is, that within 
j the last 11 months Germany has thrown upon the market 
| Rearly twice as much silver as she did in the previous 34 
|| years. So far as we can gather from the present return, the 














Net Exports £12,170,000 ... 11,860,000 ... 13,260,000 ... 15,410,000 | 

What economists of old designated a favourable balance of | 
trade has thus been created, and silver has flowed to India to | 
adjust the account. Many months ago we wrote, * The real 
‘ remedy for the depreciation of silver, as we have shown several 
“times, is to leave the great natural forces of trade to operate 
“unrestricted... ... A new demand of great magnitude f 
“ will eventually relieve the silver market, if we only leave it sf 
“alone ;” and this Return, we think, demonstrates that that 
remedy is now in active and efficient operation. 











THE ATTITUDE OF PARTIES IN FRANCE. 


ALL the signs tend to show that the dissolution which will 
probably be voted by the Senate will be the preiude to one of 
the most important and most severely contested elections ever 
witnessed in France. The Government is evidently full of confi- 
dence, and has resolved to act not only with energy, but with 
great speed and frankness. It was expected that it would ask 
for temporary votes, would be slow in applying for the disso- 7m 
lution, and would fix the latest day possible for the elections ; cea 
but it has, on the contrary, asked for the dissolution at once, a 














itty CoD || largely increased supply of silver from that quarter has not | and bas promised to fix so early a day for the elections, that ef. ‘ 
United n in any way counterbalanced by diminished receipts from | the Budget may be voted by the new Assembly. Moreover, Ey) 
stimates the silver-producing countries other than the United States, | it has expressed its objects in language which is singularly 4 


sxample, || | for whatever may be the ultimate effect of the fall in silver, 
' 


plain. There is a conventional political language in France é ; “ 
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|condemning the Government, and indirectly the Marshal, in 
the strongest language, and have passed it without any loss of 
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as in England, and it is usual there as bere to avoid in 
“ speeches from the Throne” praise or depreciation of any 
party or individual ; but this custom has not on this occasion 
been observed. In the M-ssage from the President, as in the 
speeches of his Ministers, the true object of the dissolution has 
been stated with a candour that ie almost offensive. The 
| Government finds that the Radicals have a majority, and wishes 
to defeat the Radicals; that is the avowed and sole cbiject of 
the measures taken against the Chamber. Moreover, the Pre- 
| sident aimits that he has hurried his application for a dissolu- 
‘tion because the protest of the majority has been widely 
| circulated, and may, if time is allowed, injure the cause 
'he wishes to protect. The Duc de Broglie affirms in 
‘Committee that he rejects the Bonapartists except as auxili- 
| aries, and only wants men who will oppose the Radicals. 
‘The Duc Decazes, in a weighty and able speech in the 
‘Chamber, denies that he is moved by Ultramontane feeling, 
and pledges the Government at once to peace and to friendship 
with Italy, even calling the Italian Cabinet “the Koman 
« Government,” which no Ultramontane would do. The 
Ministers state, in the most public manner, that in the present 
Chamber M. Gambetta is master, and that the country is 
appealed to in order that bis mastery should cease—that the 
Government should no longer be compelled to accept Radical 
‘conditions. All this is unusual, and shows that the Govern- 
|ment is so far sincere that it does believe in its own mind 
that if all the Conservative parties will unite, the country will 
return a majority bound together by an «ffective hatred of 
| Radicalism ; that is, says M. de Broglie, with a certain unfair- 
ness, of any party “ which aspires towards a social ideal dif- 
“ fering from the one that now exists.” The followers of the 
| Ministry entirely sympathise with its declarations, and show 
| by their language that they are relieved to be rid of the 
| necessity for self-restraint. The Right shrieks and yells like 
| the Extreme Left, and even applauds M. de Cassagnac, a 
/man whose calcalated violence disgusts the more moderate 
members of his own side, and is said to have been rebuked by 
| M. Rouher. 


On the other hand the Liberals of all shades are excited to 
They have passed an Order of the Day directiy 


numbers—a most significant sign, the attractive force of the 
Executive in France in all great crises being very great. It 
was to have been expected that a few Liberals would desert, 
| bat M, Gambetta’s protest, issued just after the prorogation, 
was signed by 363 members, and the Order of the Day is signed 
by 363 also, and as one member bas died in the interval, the 
party must have been increased by one. This unity is worthy 
of remembrance, as the Liberals cannot be quite ignorant of 
| their constituents feeling, and it is made more striking by the 
adhesion of M. Leon R-nault, formerly Prefect of Police, and 
| perhaps the most Conservative man in France who can be said 
| to belong to the Left at all. He made a long speech in the 
| Chamber and condemned the Government as severely as M. 





Gambetta. So complete is the accord that the whole 
| party has accepted M. Toiers as its next candidate for 
the Presidency, and in a scene of extraordinarily dramatic 
interest has signified its assent to his candidature. The 
Minister of the Interior had spoken of tbe late Assembly 
as the “Jib rator of the Territory,” just as M. Thiers 
entered the C: amber, and the entire body of Liberals, 
‘as if moved by a common instinct, rose and cheered him 
as the true possessor of that title. Considering that at 
least one-third of the Liberals are bitterly hostile to M. Thiers, 
whom they regard as in many respects more Conservative than 
M. de Broylie, the incident shows how corapletely the common 
danger bas effaced the usual divisions in the majority of the 
Chamber. This entire absence of discord among men who 
have no official help to look for in the elections, and are 
= dependant on their constituencies, is not a good omen 
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for the Government, which, on its side, has difficulty in 
holding the fractions of i's party together, the Legitimists 
and Bonapartists betraying already their old jealousy of each 
other so strongly, that it is doubtful if they will be able to 
fix on the same candidates. 


One of the many strong reasons for this unity among the 
Liberals, —which we repeat is the most notable feature in the 
situation,—and for this jealousy among the fractions of the Con- 
servatives, has scarcely received the attention it deserves. The 
new Chamber may be sitting when November, 1880—the 
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time fixed for the revision of the Constitution—will arrive 
Should it be Conservative it undoubtedly will be sitting, for 
the Marshal will have no motive for asking for another ‘de. 
solution ; and the Royalists and Imperialists fear that in this 
case the Conservative fraction which has the majority may be 
able to restore its own candidate to power. Each, therefore, are 
most anxious not to secure to their opponents within the Con- 
servative party a clear and unmistakable ascendancy. Such 
an ascendancy, if Royalist or Imperialist, will be as fatal to 
the opposite fraction as the ascendancy of Republicans—indeed 

more fatal, because a Republic does not close the door to 
innovation so completely as either a Monarchy or an Empire. 
On the other hand, if the Liberals obtain a very great 
majority, and the President resigns, and another more Libera} 
President is selected, the Chamber may also continue, 
and then the work of revision will be effected en. 
tirely by Liberal hands. The Senate, even if stil] 
Conservative, will not be able to resist, ard under 
the rule that one-third of its members must retire every 
two years, it will have been profoundly modified, and 
probably in a popular sense. The election will, therefore, be 
of vital moment to both parties, and their whole force wil] | 
probably be displayed, all the more completely because, as we 

pointed out last week, the Marshal President is quite able to 

maintain the external order which tempts the timid or the 

indifferent to vote at the polls. The appeal will in many re- 
spects resemble a plebiscite, and if it yields a large majority to 

either side will probably exercise #n overwhelming effect upon 

opinion. The Ministry have already announced distinctly that 

if defeated they will resign, and leave the Marshal to decide 

upon his next step, and although many projects are attributed 

to him by rumour, he is sure to be greatly influenced by a vote 

which must reflect in a great degree the opinion of his army, 

though the army will not directly join in it. There is no 
sound reason for supposing that the army, drawn as it now is 

from the whole nation, differs in opinion at all seriously from 

the bousebolds from which it is recruited. 














THE RUMOUR OF A POSSIBLE LOAN. 
ALTHOUGH there seems to be no ground for believing that 
this rumour, in the form in which it appeared through a 
telegram stated to have been sent from London to the cor- |! 
respondent of a French paper, is correct, and that the Govern-| 
ment contemplates raising a loan at all at the present time, 
yet there may be reasons for thinking that it foreshadows a 
desire on the part of the Ministry to place themselves in a_ 
position which would enable them to spend large sums of money 
without precisely stating beforehand what the objects were for 
which those sums were required. The rumour in this case—and 
it would seem to be not an unlikely case—would foreshadow 
not the increase of debt, but the increase of taxation. To 
raise a Joan of 5,000,000/ in the present condition of the 
country and of the revenue, seems scarcely a needful thing; | 
but to have the power of spending 5,000,000/ more than the 
present estimates, may be a thing which the Government 
might very much desire. In six weeks, very possibly —almost 
certainly before seven weeks have elapsed—the autumnal 
recees will bave commenced. And to have the power of 
spending considerably more than what the existing estimates | 
cover, might appear at first eight a very convenient | 

















thing to the Government during the autumnal recess. 
But though it might be a very convenient thing to 
the Government to have this power, yet it by »0| 
means follows that it would be an equally desirable | 
thing either for the Government or for the country. It would 
piace a very formidable power in the hands of the Government ;_ 
and, though Ministers might not propose to employ ial 
power in a manner which would be obnoxious to the desires 
of a lage section of the people, yet it is hardly desirable 
that the opportunity of using such a power should exist. Nor, 
though it might be convenient, would such a power be really 
a desirable thing for the Government itself. It seems quite 
possible now that several weeks—perhaps even a longer 
time—may elapse before any event of great importance 
takes place, likely to influence the whole course of the Russo- 
Turkish war, and that the autumn recess may have com- 
menced before any great success has been gained. Should 
such an event occur shortly after Parliament is prorogued, 
and should it then become desirable for the Government to 
take any decisive step, their safer course will be to disregard 
the inconvenience to individual members of both Houses 0 
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Darl ent, and to place the matter, in the usual way, 
ae ecniiean at the moment when the incident 
arises. There bas rarely been a time in which it has been more 
desirable than at the present, that the Government should be 
in harmony with the nation, and a vote on account of expen- 
diture which was not more carefully defined beforehand, 
would be not unlikely to impair that harmony, from the 
want of knowledge as to the purposes for which the sums asked 
for were required at the time when the vote was taken. 
At a period like the present, the autumnal recess is almost 
certain to be a time during which some anxiety must prevail. 
Important events may take place during that time on the 
Danube, in Asia, possibly close to Constantinople itself. Vague 
agitation ; profitless disturbance of the mind of the public, is 
of all things to be deprecated ; the commerce of the country 
has suffered enough from such causes already, and the 
feeling that the Government had it in their power to act 
powerfully without making it quite plain to the country 
what they were going to do, and why they were going to do 
it, might be, and probably would be, an additional source of 
diequietude. There is only one constitutional mode through 
which such matters can be brought to the kaowledge of the 
country, and that is through a Parliamentary debate. Should 
the Government think an increase in the naval and military 
defences essential to the welfare of the country, and the 
reasons given for that increase be considered sufficient, the 
cost would be cheerfully met by Parliament; but to name 
the grounds beforehand for such a step at the present time 
would be almost impossible, and it would, therefore, seem 
desirable to wait to ask for the sums required till the occasion 
for employing them arose. 


BUSINESS NOTES. 


Tue New Inpran Loan.—Although ostensibly based upon 
‘the suggestion of Mr Bagehot, there is really a material 
difference be'ween the financial proposals which the Under 
Secretary of State for India submitted to the House of Com- 
mons on Thursday last, and the policy which has been advocated 
‘in the Econoaist. What we sugg sted was, that the amount 
required to meet the famine expenditure in India, might be 
|more advantageously raised by the issue of some species of 
floating debt than by an addition to the funded debt of the 
country. Treasury bills, as we pointed out, could be issued 
on better terms than those upon which a funded loan would 
require to be placed, and in addition to this saving of 
interest, the Government would probably gain by postponing 
its decision as to the ultimate form which the indebtedness of 
India should assume, until the silver market had emerged 
from its present state of transition. It largely depends upon 
the price at which silver finally settles down, whether it will 
in the end be more profitable for the Indian Government to 
borrow in this country, where money is cheap, and to suffer 
the loss on exchange, or to borrow in India, where money is 
dear, but where no such loss has to be borne; and we 
suggested that the Government would do well to\refrain 
in the mean'ime from definitely committing itself to either 
of these two courses, and to wait until they had better means 
of judging as to the probable course of the silver market. 
This suggestion has not been adopted. The amount required 
to balance the Budget of the present year is now set down at 
5,900,000/, instead of 6,250,000/ as original’y estimated, and 
of that amount 3,400,000/ is to be borrowed in Iodia, while 
the remainir g 2,500,000 is to be raised here, not by Trea- 
sury bills, but by an addition to the permanent debt of the 
country. The expedient of a floating debt, however, is to be 
adopted for another and very different purpose, which was 
thus set forth by Lord George Hamilton, who asked the 
House for power to borrow a further sum of 2,500,000/ in 
this manner. “The Indian Government,” he is reported 
to have said, “were in this most unfortunate position. 
“If they forced their silver upon the msrket when there 
“was no demand for it they reduced the price of silver 
“and gave rise to fluctuations which wera moat inju- 
“Hous to Eastern trade, and if they borrowed money in 
“this country they only put off th evilday. The qurs- 
" tion then arose, if, on the one hand, it was unwise to 
“increase future liabilities by borrowing, and if, on the 
“ other hand, there were times when it was equa ly unwise to 
“force their bills upon the silver market what were they to 
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“do? As a means of escape from the difficulty, Mr Bagehot, 
“whose financial ability had been acknowledged by the 
“ Chancellor of the Exchequer, in making his Budget state- 
“ment, and who had rendered signal service in the matter of 
“Indian finance, suggested that they should issue Treasury 
“ bills renewable from time to time. He (Lord G. Hamilton) 
“ bad, therefore, to ask the House to give them additional 
“ power to ..<ue Treasury bills to the amount of 2,500,000/, 
“onthe distinct understanding that that power should only 
“be used when they could not possibly sell their bills. By 
“that means they would be able to attain a two-fold object. 
“‘ They would, on the one hand, be able to keep silver steady ; 
“ and, on the other hand, they would not add to their perma- 
“nent debt in this country, Fluctuations were ab<olutely 
‘ ruinous, inasmuch as they disturbed the whole basis upon 
“ which merchants and bankers calculated their profits, and 
“ drove capital into different channels.” But unless such a} 
power as is bere eouht, be used with great discretion, its | 
exercise, instead of steadying the silver market, will, we fear, 
only render its fluctuations still greater and mors perplexing. | 
If the action of the Indian Government is intermittent end | 
irregular—if they sell silver largely at one time, and not at || 
all at another, without making their intentions known a con- 
siderable time in advance, the effect must be to make the 
exchange incapable of calculation, and thus to introduce a fur- 
ther element of uncertainty into all trade transactions with 
the East. It isto be hoped, therefore, that when the Bil] 
embodying this resolution comes before the House of Com- 
mons, the intentions of the Government will be clearly sta'ed, 
and that the effect of the course they propose to adopt, will 
receive adequate consideration. 

















Tue Stare or Trape.—Writing in May,* we showed that 
trade statistics were favourable. There was that moderate, 
sa‘isfactory increase in the amount of general business which 
corresponds to natural progress, and which then seemed to 
indicate the beginning of a new start forwards after the past 
long period of absolute contraction. On examining the later 
figures of the Banker’s Clearing-bouse, this conclusion is 
happily strengthened, and we give the following table :— 
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I.—Torat CLEARED. 
1877. 1876. Increase. Deciease. 
Week Ending— £ £ £ £ 
a Sas 97,479,000 ... 95,307,000 ... 172000... “ 
1G......ccccceese 102,978,000 ... 105,272,000 ... 3,701,000 oe 
B3...ccoccos... 84,037,000 ... 84,779)00 ... an 742,000 
DOiiatesneecins 79,810,000 . 92,7: 9,000 ... roe ‘ 12.899.900 
POS Digtncinieis 106,764.00 ... 80,520,000 ... 26,448,000 ... aie i 
) as 83,092,000 ... 79,423,000 ... 4,669,000... 
iisiinndcnsieabiien 1° 6,134; 00 ... 95,095, OO ... 11039,000 ... 
665,293,000 ... 632,905,000 ... 32,383,000 ... re 
The increase of business, according to this test, has, there- 
fore, been very distinct during the past seven weeks ;.and 


that increase is of no spurious or accidental kind, so far as | 
can be ascertained. Stcck Exchange business has formed no | 
important part of the augmentation, for during the three | 
settling-days which are iccluded in the period of comparison | 
there has been on the whole an increase of only 3,872,000, | 
as wiil be seen from the figures for those days, and this 
cannot be taken to indicate a preponderant growth of Stock 
Exchange over other transactions :— 
IL.—Srock Excuance Serriixa-Dars. 


1877. 1876. In rease, Decrease, 
£ £ & £ 
May § 16..cccccces.seee 36,641,000 33,733,000 ... 2,904,000 ... ee 
Bl .coccoccores 28,59 000 ... 32,118,000 see eee 3,522,000 
June i4 30,247,000... 25,756,000 .,, 4,491,900 














95,184,000... 91,612,000 ... 3,872,00 ... a 
Business—trade business—thus seems clearly to have ex- 
panded within the country, notwithstanding the war terrors, 
the political alarms, the rise in the Bank rate in May, or any 
other disturbing force lately in action. Transactions have in 
the aggregate swelled rather than diminished, and the practi- 
cal effect in this sense of a hitherto localised war far away in 
the East bas, on the whole, been nugatory. The cotton trade 
at Liverpool have been far more anxious about the next 
American crop than about the hostilities on the Danube; the 
corn markets have settlhkd down under the influence of fine 
weather, and in the face of political apprehension ; the 
iron trade regard the existence of foreign prohibitive im- 
port duties with much more dislike than what they view the 
war with; and in ths wool trade more vigour has lately de- 
veloped itself than could have existed during a period of 
paralysing suspense. The spread of the war might, however 
check much of this tendency towards expansion, and recent 


* See Economisr, May 12, p. 538. 
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disquieting ramours have not been without effect on the great | has exceeded the revenue, the respective amounts in recent 
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| the separate holdings. Compared with 1875, the acreage | Tho deficits, it will be observed, have of la'e been greatly re- 
under cereals has diminished by 68,020 acres, and that under | duced, for while the revenue has largely increased, the pow 

|| green crops by 6,463 acres; the more important changes | diture has grown but slightly. And the expansion in the 
revenue is all the more satisfactory that it is for the most 

attributable, not to increased taxation, but to the develop- 
ment of the trade and resources of the country. This will be 
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4 : markets of the country. years being :— 
nite Revenue. Expenditure. Deficit. 
fo 25. ‘ Year. £ £ £ 
rt 4 ba * AcricerturaL Sratistics or Iretanp.—In the agricul- 1866-7 ...... 3,553,195... 4,670,677 ... 1,117,489 
es hoe: tural statistics for Ireland for 1876 the two features that have ae seteee remem te veces vee ae 
” 5 < a * OL LMS seeeee ’ te see , 0 , eee 
h eae es characterised the returns for a number of years are again pro- 1873-4 ...... 4,966,836 ... 5,318,700 ... sees 
meta. i : has been a further decrease in the area of the 18745 we 4,950,682 ... 5,178,021 ... 222.339 
pe ee minent ; there <a 1875-6 ...... 5,144,984... 5,864,288 |. 219,304 
> 54 4! | land under tillage, and a further reduction in the number of 1876-7 ...... 5,346,661 ... 5,510,200 163,539 
4 ’ 4 ’ 
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| being a decrease of 39,295 acres in wheat, 14,701 acres 


‘in oats, 13,089 acres in barley, and 19,870 acres in potatoes, 
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at /and an increase of 12,099 acres in turnips. But more seen from the growth in the customs revenue, which in 
a f Ab 3 | than has _been thrown out of tillage has been added | j,.+ Gye years - which we have the returns has been as ~ 
i ay | to the grazing land, which has increased from 10,409,329 acres | ows :— 
m3 ore tt in 1875 to 10,506,791 acres; and if the past 10 years be sas 

ios | taken, it is found that while from 1867 to 1870 the Year. £ 

| ha land under grass decreased from 49°5 per cent, to 49.0 aes: hicisiakamcsiblene akmsdauiiiee wae 1,902,546 


I ea La shoiicidealiiaids 2,098,421 





per cent. of the total area of the courtry, it has since gra- te 2'956 764 
dually increased until the proportion is now 51°7 per cent. ce oe 2'601,364 
| On the other hand, the area under crops, which rose from 26°9 TEUE  sceuensuseesecbemibsinentene: accassnmpanle.eaaia 2.808,588 
| 


in 1867 to 27-7 in 1870, has since then gradually diminished, | The figures we have been quoting are those of the official 
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2 a until it is now only 25°6 per cent. of the total area, and it would budgets, but on one point they appear to be faulty. The 
bees thus appear that the rearing of cattle is now found more | home Joan of 1873, it was understood, enabled the Govern- 
Pte | profitable than the farming of the land. As to the number | ment to clear off its then floating debt. Yet the last report by 
> of farms, we find, as compared with 1875, a decrease | the Finance Minister stated that “ the floating debt, exist- 
| of 1,574 on those above 1 and under 5 acres, of 2,149 | « ing on the 31st December, added to the debt to the banks 
‘ ; in those above 5 and under 15 acres, of 1,092 in| « on account of their contracts for the payment of the non- 
, those over 15 and under 100 acres, and of 40 in those above | « effective classes, to which it behoves us to put an end 
I "|; 200 acres, while there is an increase of 151 in the number of | « amounts to the sum of 11°683 : 0008000 reiz. It is saa 
| holdings between 100 and 200 acres, and of 974 in those | « over certain that the diminution of income, and the extra- 
under I acre. But a better view of the change in the | « ordinary outlay entailed by the recent disasters, will cause 
| division of the laod in recent years is afforded by a comparison | « g real deficit duriag the present half-year. All these con- 
| between 1841 and 1876, which shows that in that time the | « siderations make it advisable for us to propose an addition 
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y | farms above 1 and under 5 acres have diminished 78°2 per | « t> the consolidated debt of nearly 14.500 : 0008000 reis, 
|| per cent., and those above 5 and under 15 acres 54°8 per cent., | « g5 that the floating debt may be altogether extinguished on 
. sag 3 i — — bebwonn 29 00050 aenes: Rave increased 72°8 per | « the realisation of the operation.” It has been found neces- 
. Bae 4 ij cent., and those above 30 acres no less than 228°8 per cent. sary to negotiate the present loan, which will probably yield 
a |, — ——_—_—- about 3,000,000/. On this point some explanation is desirable, 
i | Tue Finances or PorruGau.—That the holder of the bond ee 
e of a foreign Government has only the financial stability and 
¢ iS 3 | good faith of the borrowing State upon which to rely as a THE PUBLIO REVENUE AND EXPENDFFUSE. 4 
, 234 |, security for his investment, the utter failure of all attempts The following are the receipts on account of revenue during 
r rae § : to enforce other safeguards, such as special hypothecations of the week ending June 16, as compared with the correspond- 
e | revenue, has of late very clearly, and, unfortunately, very | "8 period of last year :— - " 
i | painfully, demonstrated. And as Portugal is now stated to be Rees al eee 
F | negotiating for another foreiga loan of about 64 millions, a Sunn 1876. 
A aah y || short statement of her present financial condition may prove £ £ 
a Seek | advantageous, Like that of most of her neighbours, the CUStOMS .sssserserserseeseerees sonees 335,000 ...... 354,000 
k cee « || public debt of Portugal is the growth of comparately recent oe steeseenee seeseensarersoecens ee vetoes os 
;. - 1 years. It originated in 1796 with a loan of about 900,000/, hati Desend ileus Getg.... 15,000 back 25,000 
: _and between that date and December, 1852, when a forced Property and Income Tax ...... 51,000 ...... 16,000 
te | conversion into a 3 per cent. was effected, it increased to Post Office......-.eseerererererennees 189,000... —— 
, . || about 20,000,000/. Its progress since that has been as at, Se ag easeengeeiee — a “ 
f Cz 1 follows _— Interest on Advances for Local 
? Q ¥ * Year Amount of Debt. Works and on Purchase Money 
- 2.5 LSOD vcsseeeeeeeeeserencsesessensennnn es saeeneeenens vse 20,736,000 of Suez Canal Shares ......... ... .:tibeien 39,695 
F : Be siwcdthslnonsdbemsabmeusencsinandusbimdninidee 27,834,000 Miscellameous,...... cccccccccccecces 38,595 eoecee 8,967 
te | | NE sacjchoteoiepabitaedbibeaniancessieanasaain 42,454,000 ae oehaulie 
Bare | 1 IRI). reewesenmnonanncssienoultiesstasntellonenshitie 66,205,000 Dati Ft a, 1,828,595... 1,471,652 
' 5 BSED 210 ccccvencncccescesceconecenseseescesescesscneses 4(2Z,500,U ? . 
Feu | Oe ee eee ene 77,873,000 The total receipts of the previous week were 2,121,225/. 
cP || These are the figures of the consolidated debt, and it is note- The Exchequer issues of the week on account of expend- 
; ee i { worthy that within recent years Portugal has been raising | ture were 909,000/, viz. :— 
: f- |} amongst her own people a good deal of the money she has re- ie o ‘. 
b quired. Comparing the curren’ fioancial year with that ending | ermanent Charge of Debt ...... s.-sssssssreesereesers = 
+ - : Interest on Temporary Loans for Local Werks, and 
3 i} June, 1867, we find the respective amounts of the home and | Interest, &c., on Exchequer Bonds (Suez)...+..++. nil. 
; | foreign debt to have been these :— | Other Coarges on Consolidated Fund.......c0sce++++ nil. 
‘ " Home Debt. Fore igu Debt. Total. Supply PRONG ccntevastapsianstensesnanveteaeneieashel 909,000 
. j Year. £ £ £ . * 
; 1866-7 ...... 24,422,000 ... 20,982,000 ... 45,404,000 SOU: acsccnsxanigssbvvleuassbagteloasneueaiansencden 909,000 
j ij STO-T sevens 47,189,000 ... 30,684,000 ... 77,873,000 During the week the cash balances have increased in the 
; | Increase... 22,667,000 ... 9,702,000 ... 31,369,000 Bank of England and in the Bank of Ireland as follows :— 
2 ban . ‘ ; Bank of Bauk of al. 
2 And the fact that an increasingly large proportion of the debt England. Ireland. Tot 
. | is held within the country itself, imparts to it an additional £ £ 194,751 
; 5 | element of stability. On the other band, however, it is to be | Balances on ~~ = eeeees 5,512,629... ay - O58 647 
; noted that for the past 30 years every financial year has closed ee eee I ee oe ee 
; with a more or Jess heavy deficit. Each year the expenditure Increase ......sceeceeee 237,596 ... 126,300 ... 363,896 
fad ‘ —_—_—_—_-. 
.: —— 
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THE ECONOMIST. 


NEW FORM OF ACCOUNT OF THE INDIAN GOVERNMENT. 
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\] Tux following is the new form of account for the finances of India, referred to by Lord George Hamilton in his speech on the | 
21st. The new form will enable the exact position of the finances of India to be examined with great facility. It will show 
at a glance whether the debt of that country is increasing or diminishing, and why it is incurred. Good bookkeeping ‘s 


|| unfortunately far from being synonymous with good management in business ; but good bookkeeping has at least the advantage 
| that it enables the exact position of affairs to be easily ascertained, and in this manner the new forms of account cannot fail to 


\| be of service :— 


In order to show more clearly all transactions relating to Public Works constructed out of Loans, the annexed Forms 


| EAST INDIA FINANCE AND REVENUE ACCOUNTS. 


GeneRAL Account of the Revenue and Expenditure, and Receipts and Disbursements of the Government of India, in India 
and in England, for the Year ended 3lst March, 1877. 


'| of Account have been prepared, and will be substituted for the “ General Account” and Numbers 1, 2, 3, 4, 53, 71, and 72 
of the Finance and Revenue Accounts, and the Form marked A will be added to those Accounts. 
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| £A+B £0C+D , A+B C4D Ve \. £E+F £G+H 
| | 
| Derr. Bhd Desr. 
| Permanent Debt incurred, exclusive of Permanent Debt discharged, exclusive of 
that for Productive Public Works ....... that for Productive, 
_ Temporary or Floating Debt incurred .., Public Works ........ ... 
Treasury Notes, bearing interest, issued — reduced by Transfer to 
|| to Service Funds .,....scc.cscssees sadduode’ Debt incurred for Pro- 
| Receipts of Service Funds bearing interest ductive Public Works... 
| Savings’ Bank Deposits roceived.........00+, Loan from the King of Oudh discharged. 
Temporary or Floating Debt paid off..... 
Treasury Notes of Service Funds paid off 
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\| 1 | | Funds bearing interest .........sssseesseses 
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No. L—Account of the ReveNvE of India, showing the | No. 2—Account of the ExpenpiTuRE chargeable on the || 
Amount received on each Account in India, and in Revenues of India for the Year ended 3lst March, 1877. | 
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oi ded 31st March, 1877. Lo 
England, for the Year ende 7 's 's | | England. | 
. | * 
' . = | 5 ert Gran 
! Num- } 7, . j ¢ s 7 5 | te & d 
Heads of Revenue iber off es Total, | ros. | Gaaxp ” pee \s a Total ree Other Total. 
| Ac" | Page. |India. | #04 | Tora. 53/2 | India qraig, (Chre’s 
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a guuiaiies mene an T | _ | ae 
REVENUE, ORDINARY. EXPENDITURE, ORDINARY. | 
| | 
EE PPR. nescorvomnees yore | Refunds and Drawbacks ......... ia is 
Payments in realisation of Re- Ro 
Tributes and Contributions ...... | venue : | | 
Land Revenue ...... inna 
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Excise on Spirits and Drugs | 
Excise on Spirits and Drugs | Customs........ i eialiaehdieeadl | 
| . i 
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| Assessed Taxes .........+. evcccscese | Opium punenennenie socceeee 
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TD cng ahissesnieekcecenkatl Oeeeccorceees | Telegraph senschhnsnsadiaens 
. Allowances and Assign-) | | 
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iia Stationery and Printing .........! | | 
| Miscollaneous,.......+.++ seeeesevans Political Agencies.......000+ ++. Poe | | | 
Superannuation, Retired, and 
BRUT iccusccenes cedoneubameiesaehe ' j Compas-icnate Allowances oT | | | 
i Loss by Exchange on Trausac- 
PRE WON ccceccduencvdsnccenses i tions with London  ............ | 
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| State Railways ..........cerseseere AND INTEREST ............... ca 
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Account Showing the Amount of Debt incurred for Productive Public Works and the Amount applied to the Construction | 
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SraremeNT Showing the Estimated Cost of Construction of Productive Irrigation Works; the Capital Outlay thereon - 
Revenue der ived therefrom; the Working Expenses ; the Interest on the Debt incurred in respect of these Works ‘ cow | 
the Financial Result. , | 
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Capital | Revenue During © Excluding 
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N.B.—A similar Form will apply to State Railways. 
StaTEMENT Showing the Revenue and Charges in respect of Indian Guaranteed Railways during the Year ended 3lst March; 
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: | Payment | Excess Excess 
Company. Trafiic Guaranteed Interest. jtoCompany; Other 
Working Tne Of Meaty Total. 
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of those Works during the Year ended 3lst March, 187 , and the Balance. 





Balance unapplied, Ist April, 187 .....0..cssersseeeeeveeeerseses | Applied to the Construction of Works during 187 -187... a 


Debt incurred during 187 -7 :— | 
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on prolonged bills ......... 6,960,000 0 ... 6,960,000 0 ... 9,951,750 26 
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14,298,911 82 ... 14,394,413 


FRANCE. SO eicceisssi wns 9,505,877 850 95. .- $,498,082040 86 vue 3,306,133,724 
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e returns of the Bank of France for this week, last week, ! Commercial vills discounted, 
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Treasury bonds........000.++.06 338,845,000 
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DEBTor. Rent Aicaaisesngeatibnasiitits 255,346,621 
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Capital of the bank a me 000 : sai f - ; f . bullion... — saseaceorece 11,177,000 
a re ee . oe «+» 182,500,000 o in branch banks ...... 
Profits in ad‘ition te capital a Do in French public _ 


(Art. 8, Law of J ’ : 
Reserve of the bank ana 8,002,313 64 ... 8,002,313 54 ... 8,002,313 54 securities....... $4,997,500 


. 338,815,000 0 ... 476,!87,500 
+ 264,441,347 0 ... 177,518,239 
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4,034,600 


34,798,800 
25,724,650 


eos 20,113,900 
« 15,511,700 


3,7£6,100 
6,906,300 


aaa 25,618,500 
branch Do by branch banks ... 26,173,350 16,826,£00 
See ygccstetessssssssesneve 22,105,750 14.4 22,105,750 24... 22,105,750 14 Do on railway shares 

Special = anced property.. 4,000,000 0 .. 4,000,000 0 .., 4,000,000 0 and debentures .......+ 20,179,700 
Notes in circulation 2. 9 1gi001-200 97 ++ | 17,694,208 97 ... | 22,064,200 97 Do by branch banks ... 15,732,300 
Bank notes to order, receipts” 355,535 0 .., 2,427,784,100 0 ... 2,397,831,095 0 Do on Crédit Foncier 


o ¢0 eos 8S S&S 


15,360,800 
12,582,300 
en ° 1,493,200 


47,687,566 96 eee 48,087 ,992 27 eee 19,851,673 38 Do branches eocesccoescoese 907,600 
Do to the State (Con- 


1,489,600 
833,800 


9 
1,281,900 0 
payable at sight ............ 659,200 0 
‘aa, account current 
r 
S000 ese eeeeererecesssees 70,587,804 85 eo 64,873,514 48 ... 147,734,364 68 6 
Do beascgunts, Paris ++ 642,750,163 68 ... 644,364,530 44 ... uis'aen ms 19 4 
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Expenses of management ... 3,131,687 62 ... 3,117,291 66 ... 3,128,764 39 
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showed that the indirect taxes had produced in the first four 
| months of the year 19 millions more than the estimates, and 
\| three millions more in the first fortnight of May, remarking 
'| that all this increase had been obtained under the last Ministry, 
\| to imply that there would probably be henceforth a deficit. 
| The new Ministers have now the satisfaction of showing that 








in the second fortnight of May the improvement was even 
reater, the surplus having exceeded five millions. The note | 
adds that the sugar trade is now in full activity, that the 
| building trade is in a most prosperous situotion, and that the 
| depression among the silk weavers at Lyons during the last 
eight months has become considerably less since the 
{| commencement of the month; that seven or eight hundred 
looms which had been stoped have resumed work, and | 
'| that the dyers, who had been employed only half-time, 
\| are again working full time. This manceuvre of repre- 
| senting every political change as exercising a good or evil 
influence on trade is very commonly practised in France, and 
| as the assertions are only made in general terms they are the | 
| more difficult to disprove. The defeated party consoles itself | 
| with the idea that the regular current of affairs is stopped | 
| because it is out of office, and the victorious party sees every- 
‘thing bright for an opposite reason, and both sides usually 
| take their desires for realities. In fact trade, like the Bourse, 
| has remained quite indifferent to the political conflict of the 
last month. Outside political circles and away from the 
| Petite Bourse on the Boulevards, where idlers saunter of an 
|| evening, there is a complete calm everywhere, and all the 
| efforts of the Opposition journals to get up excitement have 
completely failed. Nota piece of yarn or stuff, ora ton of 
iron, ore or less, has been made or soid, because the Marshal 
changed his Ministers a month ago. 

The foilowing is the value of the foreign trade of France 
during the first five months of 1877, compared with the pre- 
ceding year :— 

Imports. 
1877. 1876. 
francs. francs. 
Articles of £00d.......0ccsssescseeeee 346,193,000 ...... 321,748,000 
Raw materials ........... Seoes ovces, Onn, 078000" ...... - 923,430,000 
| Manufactures .......... seameessehoure 199; 748000... 210,290,000 
Other articles........ Seoncdeccociesestes 78,186,000 ...... 68,588,000 








} TUNE... cigisivcivicclicene TORRE © ...... 1,524,056,000 
Exports. 

Manufactures ....cccccccecseeses.cees 727,606,000 ...... 795,690,000 
, Raw materials and articles of food 592,840,000 ...... 623,557,000 
| Other articles .......00..0+«+ i lie 66,173,000 ...... 68,533,000 
| 

| 

| 








We cecitenbetanna 1,386,619,000 ...... 1,487,580,000 
_ The trade in the month of May amounted to 314 millions of 
imports, and 298 millions of exports; this was an aggregate 
| tucrease of 12 millions on the preceding month; but the im- 
ports nowexceed the exports by 16 millions, while in April 
_the exports were 34 millions greater than the imports. The 
total trade was about 68 millions less than in May, 1876, when 
the imports and exports each amounted to 340 millions. 

The Crédit }Lyonnais and Société des Dépéts et Comptes 
_Courants are charged with tke issue of the new Portuguese 
| loan in Paris. The French price is 252f per title of 505f, or 

20/, and the annual interest 15f15c. One-half the loan, or 
 $2,062,500f, is offered here. 

_ The French Government has again issued a warning to the 
|| journals against publishing the drawings, or other notices, of 

foreign lottery loans, not authorised in France. 

§ Some sales by tender have taken place of shares of one of 
the best insurance companies, and high prices have been 
|| realised. Two of the Compagnie Générale fire insurance 
shares, nominal 1,000f, all paid up, were offered at 25,000f, 





_ and brought, one 34,000f, the other 35,100f. The dividend 
| paid for 1876 was 1,600f, or 160 per cent. The average price 
| of the two shares now sold represents a rise of 4,5C0f on the 
| previous sale. There are but 2,000 shares of this company, 
_ and they are rarely in the market. 

_ The Budget for the City of Paris for 1878 has been pre- 
| sented to the Municipal Council, and amounts to a sum of 


‘ 


+54,837,132£ in receipts and expenses, but in the latter is com- 
| 


prised a sum of 2,295,593£ for eventualities. Compared with 
the estimates for 1877 there is an increase of little over four 
millions. ‘Lhe receipts have been estimated with moderation, 
and leave a good margin for a surplus. Thus the octroi 
duties, which are the principal source of income, and in 1876 
produced 124 millions, are only set down at 12! m llions, not- 
| Withstanding the increase that may be counted on from the 
| influx of visitors to the Exhibition next year. The ordinary 
| receipts and expenditure amount to only 218 millions, and 
| the difference consists of credits for public works, the princi- 
| Pal of which is the building of new bonding warehouses for 
| Wines and spirits at Bercy, the funds for which are obtained 
_°Y an appropriation from the municipal loan of 1876. 
The following are the latest quotations of the produce mar- 
kets at Havre per 50 kilos (1 ewt) duty paid :— 
Corroy.—The Syndicate of brokers, at the last weekly revision of 
© price current, raised some of the United States and Indian sorts Li. 
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The rates for the current sorts are :—ew Orleana, low middling, Tif 
good ordinary, 6£f; Georgia, same qualities 73f and 67f; Pernambuco, 
fair, 74%; Sorocaba, 70f; Oomrawuttee, good fair, 61f; Tinnevelly, 62f; | 
Bengal, 53f. Sales last week, 13,672 bales; importations, 13,279. 
Stock, 223,529 bales, of which 185,200 from the United States, against 
182,680 and 131,230 at same date last year. 

CorFEE (in boad).—Hayti, 105f; Port au Prince, 100f; Cape, | 
to 107f; Gonaves, 113f; Malabar, 113£; Rio, 74f to LLOf: Santos, Y1f to 
107f; Guatemala, 1i8f. Sales last week, 10,380 bags and 25 tons 
Malabar ; importations, 1,350 bags. Stock, 236,055 and 2,243 tie: 
agaiust 235,565 and 578 in same week last year. 








GERMANY AND AUSTRIA. 
(FROM OUR OWN CORRESPONDENT.) 


VIENNA, Junel9. || 

During the week the principal event was the debate 
on the Railway Bill in the Austrian Reichsrath. The 
debate lasted a fortnight, and the Bill was finally accepted 
by an immense majority. The new law authorises the Govern- 
ment not only to manage but also to acquire guaranteed || 
railways, in any case where it has been obliged to cover the || 
deficit of such a railway fora certain space of time. The 
Reichsrath accepted almost without alteration the propograls || 
which the Committee added to the Government’s project, and |} 
we can best give an idea of the new law’s contents if we add a || 
summary of the report. The whole of the stock guaranteed || 
and issued by Austria in behalf of railways amounts to i 
492°8 millions gulden (about 49,300,000’) in shares, and 1 
' 

| 

| 


67611 millions (67,600,0v0/) in debentures, making up || 
a total of 1,168°9 millions (116,900,000/). The yearly || 
total guarantee amounts to 45°55 million silver florins, The || 
sum actually paid in 1876 amounted to 19°4 millions in silver. | 
The conditions under which guarantees are given || 
in Austria, are far more unfavourable than in other |) 
countries. The State contributes more than elsewhere, and 
yet the creditors risk not getting their full share of interest. 
The State mostly guarantees only the interest of the capital | 
named in the concession. Now when a railway has-issued 
more shares than its nominal capital, the guarantees do not | 
suffice for al] the interest to be paid. The sums paid by France | 
in guarantee loans during 1863-73 amoanted to 325 million | 
francs, that is, an average of 32°3 millions (1,300,001) yearly. . 
In Austria, the guarantee loans for railways between 1869 and 
1876 amounted to 6°02 million florins (600,000!) as a yearly 
average. In France, at the end of 1875, 19,810 kilometers || 
were opened; in Austria, at the same period, 10,508 kilo- ‘| 
meters. The yearly average of the sums guaranteed by || 
Hungary amounts to 8°11 millions (800,000/). In Prussia, the || 
guaranteed railway stock amounted to 430°11 million marks; | 
the year’s guarantee may be calculated at 1613 million || 
marks (1,600,000/). Austria also has a number of guaran- || 
teed railways, which find the sum guaranteed insuffi- || 
cient, because their gross receipts do not even suffice to || 
pay their expenses. All this uncertainty has alarmed the || 
foreign creditors very much, and endangered Austria’s rail- || 
way credit. This was the principal reason for the change of 

railway politics, and for the present law. The first object of the 

Act is to find means of covering the deficit in the expenses of 

the railways. The financial obligations falling to the “overn- 

ment’s share in this case, amount to not quite one million of 

florins (100,000/). By covering these deficits the Government 


a0 SRE ERE 


obtains the right of managing the railways guaranteed, or of 
having them managed by other companies. The Committee 
propose extending the period after which railways may be , 
sequestrated to five years. Thus railways that have required | 
the State’s help during more than five years go into the hands 


of the Government. ‘The railways that have already exceeded | 
the period allowed are the following :—Lemberg-Czernowitz- 

Jassy-line, Rudolph-line, Moravian-Silesian Northern, Hun- 

garian-West-line, Hungarian-Gal‘cian-line, the Vorarlberg- 

line, Albrecht-line, Linz-Budweis-line. The total amount of 

guarantee paid up to the present moment by Austria is 

108°42 million rlorins, and if the interest at 4 per cent. be | 
added, 122°6 millions. 

As to the question of guaranteed railways being acquired | 
by Government, the Report shows that Austria’s case 1s 
different from that of other countries, because many of these | 
undertakings are of avery doubtful kind. The purchase of | 
these railways must, therefore, be considered wholesome even 
by those who oppose the system of railways conducted by the | 
State. The Committee has proposed the fairest conditions for | 
the purchase of the lines. First of all, the whole of the | 
amount of debentures is taken by the Government as 
mortgages. The price of sale is not to be estimated |, 
according to its commercial value, but in proportion to the || 
income guaranteed by he State. The loans already granted || 
by Government are not to be caleulated in the price of sale. ( 
As to the management, it has been proved that when it is in |; 
the hands of ordinary commercial companies it greatly resem- |) 
bles the management of the State. No reason can be given | 

i| 


why the railways should not go into the hands of the State. | 
At the Bourse of Vienna a rumour has beeu circulated | 
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'that Austma and Hungary intended raising a loan in 
common, amounting to 100 million florins, to provide 
for the possible case of a war. I can, however, confi- 
dently state that no such loan has been taken into considera- 
tion. The new Russian loan, is now really to be offered 
at Berlin, Paris, and Amsterdam, to the amount of 307} 
million marks. 

The returns of the Berlin Discounting Company has at last 
appeared in acomplete form. When the losses have been sub- 
tracted, the net profits amount to 4°07 million marks (200,000/). 
_ Of these 335 million marks remain, when the expenses for 








— 


administration have been subtracted. As 4 per cent.—that is, | 
2:4 million marks—have already been paid as dividend, there | 


is but 0°95 million left, which are to be added to the special 
fund for the engagement entered into towards the Hungarian 
gold rente. 

A member of the St Gothard Conference bas favoured me 
with the following notice :—The Conference has decided upon 
advising the three States that participate in the undertaking 
to grant a further subvention of 28 million francs (1,120,000). 
| Of this sum Italy and Germany are to contribute 10 
|| millions each, and Switzerland 8 millions. If this sum 

is to suffice instead of the 100 millions demanded by the 

_ present director, the lines Lucerne-Immensee, Fug-Arth, and 

Montecenere must be put off to some other time, that is when 

the line Immensee-Pino has been completed. The Swiss 
| Federal Council will first demand from the St Gothard Union 
|, how much it will contribute to the necessary sum. The 
| Federal Assembly of Switzerland, in its present session, will 
|| decide the question of a new telegraph tariff system, 


|| plan introduced (1876) in Germany, on the proposal of the 
|; Federal Council, according to which, a tariff for single words 
| is to be introduced. A general tariff of 35 cents for each 
_ telegram is to be paid, and for each word 24 cents beside. 
The Roumanian Parliament has only just voted the emission 
| of 30 million francs paper money (mortgage notes) but a 
new emission is already being spoken of. 
| 4 Committee had been chosen to consult upon the pos- 
|| sibility of digging the Lower Lake of Constance, so as to 
| make it deeper. This Committee has now declared that the 
| lake can be laid deeper by 69 or 70 centimeters, without 
\| danger to navigation. It bas, however, added that the 
| riparian countries of the Upper Lake should be asked to 
contribute to the costs for the works, as their danger of 
| being inundated becomes much less when once the Lower 
| Lake has been deepened. 
| 





| Correspondence. 
ietiemetinek 
| IRISH NOTE CIRCULATION. 
| TO THE EDITOR OF THE ECONOMIST. 

Sir,—If I had compared the existing paper circulation of 
Ireland with the “ soft money ” of America, when addressing 
| Parliament on the 8th inst. on the subject of the currency, the 
correction in your article of the 16th inst. upon this subject 
would be well deserved; but I never made any comparison 
of the kind. I did, however, compare the present pro- 
ccedings in the latter country to the proceedings that took 
place in Great Britain and Ireland upon the passing of the 
Acts of 1819, putting an end to the restriction of cash pay- 
ments of bank notes after the Ist of May, 1823. I further 
compared the great depreciation and shrinkage in the value of 
all kinds of property at present taking place in the United 
States, and the non-employment of her people, from attempt- 
ing to secure convertibility without allowing gold to circulate, 
by the prohibition of small notes, as a like result to that which 
took place with us under similar circumstances, from the 
operation of the before mentioned Acts of 1819, when the 
| effects of same from 1822 to 1825, by the breaking and col- 
| lapse of almost all the banks of issue in every district, was 
crushing and disastrous to both countries. And further, I 
| commented to some extent upon the fact that whilst no 
attempt was ever made by what is called the Irish Govern- 
ment to amend the Irish Money Laws, an immediate and vital 
' alteration took place in England as advised and advocated by 
the English Government, at the head of which were those 
experienced statesmen, Lord Liverpool, Messrs Huskisson, 
Canning, Robinson, and Peel, who, by their placing the cir- 
culation of England upon a metallic basis, laid the foundation 
of that great manufacturing and trading prosperity that now 
exists. 

{ note the expression cf your opinion, that “ I was perfectly 
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again throughout Ireland, it is essential to have a full and 
_ sufficient circulation of gold and paper by ‘he suppression of 
li notes. I intend, and hope to promote, an organisation to 
_ arouse the public mind in Ireland, on the necessity of amend- 
| ing their money laws —I remain, Sir, yours obediently, 
JamMEs DeLanunty, M.P., County Waterford. 
2 Saville row, W., 19th June, 1877. 


se eenneeememnnnnineneeeeeeene nee ee 


i 
—. 





right in objecting to the circulation of 1/ notes,” and as I am ' 
confident that to resuscitate and re-establish manufactures | 
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CROSSED CHEQUES ON BANKERS. 


TO THE EDITOR OF THE ECONOMIST. 
Sir,—Will you permit me to supply an omission in your 


notice of my Bill. I sought to apply the provision of the 12th 
clause of last year, requiring an honest title, not to all cheques, 
but to cheques payable to order, I admit the inexpediency of 
bringing all cheques under this restriction, but I contend that 


| 
| 











leaving cheques to bearer, free to circulate as heretofore, no 
| inconvenience could attend the rule affecting chequ's to order, 
Every drawer of a cheque can make it payable to bearer, or 
order, as he pleases; and, as cheques are of daily creation, the 
convenience of those concerned would decide the amount of 
the one or the other class. 


The device of marking protected cheques ‘ not negotiable,” 


is legally objectionable. A not negotiable cheque is one pay- 
able to a person, as to A B, and no one clse, and this utter 
want of negotiability is unsuitable to cheques to order, which 
must be passed on in order to be realised. But moreover, the 
not negotiable cheques yield no protection, for the second para- 

| graph of the 12th clause exonerates a banker, through whom 

| the cheques must be encashed, from the liability which he 

| incurs in the first paragraph, by taking a stolen cheque from 
his customer. 


The Act as it stands, gives no protection to the public, and 
it secures immunity to the banker, together with the illegitimate 


profits of a spurious currency of cheques. I brought the 
| question before the House because I deem it better to prevent 
| nischief than to cure it. 
| the ry, 
after the | tion to the Act of last year is that the Jast six lines of the Act 
| cancel the protection desired by the fublic and promised 


As for the necessity of legislation, 
Government decided that it was necessary, and my objec- 


in the Bill —I remain, Sir, yours obediently, 
4 St Helen’s place, June 20, 1877. J. G. HusBarp. 





THE LISBON TRAMWAYS CASE. 
TO THE EDITOR OF THE ECONOMIST. 


Sr1r,—In your number of June 9th, you called attention to a 
passage in the judgment of the Chief Justice in Twycross v. 
Grant. Iam unable to understand it, after several trials to 
do so. His Lordship says :—‘‘ Mr Grant cannot in any sense 
be said to have been a vendor to the company. His position 
was that of a promoter. Admitting that a person who sells 
to a company is no more bound to disclose how he acquired 
the subject matter of the sale, than an ordinary vendor to an 
ordinary purchaser, it seems to me that when the vendor 
adopts the character of a promoter, the matter assumes a very 
different aspect. If he proposes to appropriate to himself any 
part of their funds as a reward for his services, or to derive 
advantage by selling to them at a profit, any contracts by 
which effect a been given to such purposes, come within this 
enactment.” Good: but as “ Mr Grant was not in -, sense 
a vendor to the company,” he could not be a vendor “ adopting 
the character of a promoter.” And, if not, the opinion has no 
application to the particular case. You said in your number 
that the judgment was “brilliant.” The charge at Balaclava 
was magnifique—mais pas la guerre, The question depended 
on a critical examination of an Act of Parliament. That does 
not give much opportunity for brilliancy; which, perhaps, 18 
the reason the Chief Justice did not discuss it. I did not hear 
it myself, but I am told, he expressly declined to examine the 
enactment. W. 








Che Bankers’ Gazette. 


BANK RETURNS AND MONEY MARKET. 


BANK OF ENGLAND. 
An Account pursuant to the Act 7th and 8th Victoria, cap. 82, for 
the week ending on Wednesday, the 20th day of June, 1877. 
ISSUE DEPARTMEN?Y. 

Notes iseued,......0000- £40,693,950 | Government debt...... £11,015,100 
Other securities ...... 984,900 

Gold coin and bullion. 25,693,950 

Silver bullion ......++- 


40,693,950 





40,693,850 
BANKING DEPARTMENT. _ 39 
Proprietors’ capital... £14,553,000 | Governmentsecurities £15,214,8 


SOON sitenniinsetanigbienes 3,€36,805 } Other securities ...... 18.444,170 
Public deposits, in- Notes eeeeeeeeeeeeeeee ee eee Teas 
cluding Exchequer, Goldand silver coin... 921, 


Savings Banks, 
Commissioners of 
National Debt, and 


dividend accounts... 8,133,581 { 
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Other deposits ......... 21,888,742 
Seven-day and other 
bills ..... Svccvcceseese 257,035 
1 - 869,163 
47,869,163 | 47,50 
Dated June 21, 1877. * F. MAY, Chief Cashier. 
—————————— 
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The ‘above Bank accounts would’ if made out in the ss The amount of the other deposits, Compared with 


0 oa the « other ” Securities, Showed in 1867, a de ciency of 
form, present the following results ; 1,528,3762; in 1874, an excess of 99,0972 ; in 1875) an 
excess of 1,661,6992, in 1876, an ®xcesg of 9,623,3012, 
In 1877, there is an excess of 3,443,9727 

Tn 1867, the Breat accumulation of money in the Bank of 
England was the chief subject of remark at the time 
of discount Were of course flat in the market. 

In 1874, bills were scarce, but the usual lock-up of money 

arket a little 
stiff. Gold was being €xported in smal] sums to Paris, 

In 1875, the week was a comparatively quiet one, only a 






















ES. Assets, £ 
Cireulation (including Securities 0... 34,106.629 
bank post bills) .,. 27,663,325 Coin and bullion .,.... 26,615,824 
Public deposits <..... 8,133,581 
Private deposits ...... 21,888,742 
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eiaiteene 
57,685,648 60,722,453 


The balance of Assets above Liabilities being 3,036,805/, 88 Stated in 
the above account under the head Resr. 


FRIDAY NIGHT. 
| The preceding accovnts compared With those of last week 
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exhibit— few failures incidental to the Collie crisig having Occurred, | 
| semaite, Decrease, he Stock markets Were generally depressed, I] 
Circulation (excluding Bank Post OI arse ilinlaisan,., tan 370] _ 10 1876, the Constantinople litien nations had ceased to | 
Public deposits *neneseeeeareeesceresssessees 218 930 peerpees os excite alarms about Eastern Politics, Demand for money, || 
Other Seneca... ities teers 750,661 eepeheses nt both from Seneral trade and Stock Exc ange quarters, was i} 
overnment securities Phe Senercopmape ne has Setedbens oe Very limited, I} 
Other securities tb paneecwsteccsesnssin en ieag ttteeeese 218-899 { 
' Bullion Peereeses POP eee reoeces Nth a 854,368 Pe eeceses eee The account of the Bank of France for the week ending i} 
Rest Sa eretetembenestiGledn es Se oo ; Jane 21 shows the following changes :— {| 
Reserve aio Soh eel tetssssensceccssses 1,17 ‘; 738 Oe eereses tee A June 21. June 14, Increase, Decrease. 
The following is the officia) return of the cheques and bilis Miso 61,064,000 ws 90,852,009 ose 202,000 ee | 

’ noe ee Private SOONTTIED scccciccnenesi, 22,571,000 |. 22,905,000 ,,, eee ve = S400 
—s = eels ae am Week endin ne nee it1a5. BAGO. Te ae oo ! 
ABILITIES, ' 
June 20, June 13, June 21° Notes *o Cee Peeeerces stress Peecese 98,8 $2,000 tee 25,035,000 eee se eee 193,000 I] 
1877, 1877. 1876. Pavement deposits eieiiaae 97'523,000 eee 2,595,000 one §=228400 om en ik 
ThUreday..ss.ss00 £30,547 000 ressee £13,060,000 ...... £25,756. 005 | Private deposits ing are the ooong 7) 728000. “eae Sad 


eet 16,538,000 eevee» 12,729,000 seers 15,436,000 
Saturday teeteeeeeeee 15,603,000 sere, 13,820, 000 ssreee 15,548 000 
Monday *trteeeeesee 13,279 000 sereee 14,245 000 sores 11,548 000 


Tuesday *reeeeeeees 16,999 000 seers 15,863,000 teseee 13,351,000 IMPERIAL BANK OF GERMaNy. 


Wednesday...” 13,475,000 ¢..""" 14,355,000 1°"""" 13,456,000 > —s eves Mterease, Decrease, 

SSETs, i 

ne ae ‘aha ee ee ee ie tons 27,939,000 ... 297.95 oe 314,000 .. 0 I} 

Total ......4.. 106,184,000 ae nee 8: Boag one iscounte and aavanceg 1s.e79;000 1° 37:825000 ag lp | 

JOHN @, POCOCK, Deputy-Inspacior. LiaBititizg, i 

Bankers’ Clearing-house, June 21, 1877. pain Greulation teeraees s+ 33,790,000 ,., 33,405,000 ,,, 335,000 .., te Ii 
EY Ele nctentinerne 


812, son 
Acceptances,encorsemenis, ke. 8,695,000 5,663,000 eee =: $2,000... 


The following shows the amount of the Circulation, Bullion rs 
AUSTRIAN NATIONAL BANE, 


000... 844,000" “+ $2,000 [| 
in both departments, Banking Deposits, Banking Securities, | 








ee 


. June 13, June 6, Increase, Decreage. 
serve, and Rate of Discount, for three months ending Asszrs, £ £ say 
20th J 1877 . Coin and bullion ......., Ceveeee 13,662,000 + 13,662,000 ove eee ose tee j 
one, — iscounts and advances ,,,... 12,133,000... 12,570,000 ,.. “owe 237,000 {| 
LIaBiLitigs, } 
j lation *eeteeeseveeeeerssee 26.54 4,000 s+ 26,322.000 .., tes ee §=278,000 
Circula- | Circa : ANE OF hes. : 
| tion,” | Coin ang | Securities | a TATOGAS BANK O: Detar M, : 
Rate xe 7, ncrease, Decrease, 
Date, | €Xcluding Bullion, | Deposits, in Banking Reserve, Discount Assets. £ £ £ £ ! 
[Bank Poet Departmnt Coin and bullioa «0.4... $211,000 ... 4,350,909 tt ose oes 139,000 
. | I | Scounts and advances. 12,307,000 ... 12,078,006 |. 229,000 .., ee 
Tee anf a alatahiiaga te ——e | ee LIABILITIES, 
a. ‘ie fe 6B ehh pe a % | Circulation... 13,561,000 ... 13:517.009 44,000... 
sits wn teOP 000 * ee ese recesevesces 2,531,000 soe 2, 9.000 eee 62, tee 
March 4 Oeeveresees! 27,058,190 26,499, 238 50.885 ,076 35,102,103! 14 441,043' 2 Nt THERLANDS BANK, oo 
te, 26,961,196) °6.336,326! 31,148,847) 35,346 914) 24,376,131) r 7 18, Ton Ll. aaniadh, Decrease, | 
| S8ETs, , ; ; 
28 ssssssees =| 27,982,640 *6,464.292 33,145,515 39,278,314 13,481,652) — Pcie. 12,619,000 ... 12.599. 009 “= 20,000 on 
April 4 CP 0ecccececs 28,412,165) 25,984 633) 32,131,658) 38,162,198. 12,672,513 a and advances... 7,051,000 .., 7,279,000... fn se 223,000 
| lee | IABILITIES, 
! il someeescecee| 28,566,545 ieee 29,265,747, $4,834,263, 12.418.314 Notes in circulation........... 16,431,000... 16,467,000 “mse 96,000 ff 
1s eeeevevees 28,415,038 26,194,994) 29,647,536 34,820.17 12,779,964 ae PRED vosentnrareereeseneeceess 1,875,000 see 2,052,000... ese s+ 177,000 i 
e | i | | NEW YORK ASSOCIATED BANKs. 
5 secresccece, 28,335,390 26.679.710 28,951,103 $4.579,603 12,294,320 - June 16, dune 9, increase, Decrease, i 
May 2 seestense *9,07 7,085; 25.004.621| 28.795,649 $5,822,552 10,926.636, 3 SPECIE rrerrcsseee. se 3,670,000 Ls 888,000 ef ee nenee | 
8 te eeeseees: *8 546,895 24,837,739 23.320,91) | 34,995,227) 11,290,353, Loans and discounts seevese 50,136,600 se 50,334,000 ese oe 198,400 
MB nstindns! * ~ xo| Legal tenders ._.... ve 11,272,000 |. 12,016,000... 256,000 , tee 
| 28 179,010, 24 993,663 28,230,974) $4,730,066 11,514,653) - Circulation..,.,..""” sre 3,194,000 | 3,232,000 .., sei «+ 38,000 || 
23 seeceens sees 28,065,055 24,854,497 28,583,366 34,712,299 11,789,442 Net deposits ,...-°"""" esis » 44,532,000 | 44,748,000 .,. + wee 216,000 
30 Stheieaiads: ~ = ad aie) ° Converting the reichs-mare at ls; the Austrian forin at 28: the Datch florin 
y 27,955 {20 25.009,187 28.605.306; 34,447 632, 12,053.76; an at ls 8d; and the franc at 26f per 1i, American Curreacy ig reduced into Engiisn || 
,;Yane 6 *eerteeveves) 28,035,185 25,225,001 28,946,421 $4.504,194) 12,189,816 _ money at 4s per dollar. | 
13 ssersewesee| 27,729,660 25,761,456) 29.052.739| 33,878,461) 13,031,796 Discount anp Money Marker —Rates of discount haye [I 
=O _sweeenen! 27,406,990. 26.615.824 30,022,399) 33,659,629 14,000,594 _ i i ‘ { 
629" 14, ——. 


8ubjoined is our Usual table, affordin,y 4 Comparative View > ; 
| Of the Bank returns, the Bank rate of discount, the Price of | ‘arger demand for discount than Previously during the 
i ; Week, biils having been held back in case the Bank rate | 
should bg reduced, Choice bank bills are taken 
at low rates in Proportion to those for trade bills, || 
foreign discounters haviog of late rompeted for the former. 


Tue reduction of the German Bank rate, although partly 












| 

i j 

At corresponding dates June 19, June 24, June 23, June 21, June 20, 
7. 1874. 1875. | 1876, 1877. 


| with the present week, | 1867, | Connected with Preparations for issuing the new national 








Clreulation, exciun Se ge ati —-——. loan in Germany, has, Perhaps, had an influence jp 
bealipas tine te ee «| %, adding to the downward tendency ; but the great sell | 

Poblic dere nt | oe | 25,894,710 | 27,078,405 | 27,006,170 | 27,408. 299 of Cash from Scotland, Ireland, and Provincial circyla- 
her deposits agers | Paap ae 9.532.991 | 9.133,sa1 tion this week, has so largely added to the supply of money 

Government securitin, 12,56.314  sdamaos {eee mate Wa in London, that its value is depressed from that cause 

| Other securities... 18,516,343 | 17,623,396 | 21,155,592 | 18,901,002 ‘sur | lone. According to the Bank return this a 4, the bankin 


Re 13,444.770 
1, eof Rotes Keoin 14,183,100 13,074,740 | 13.071,603 | 17,474,413 14,209 534 


in sven] 21,882,779 | 23,989,450 | 25,260,063 | 29,480,613 | 26,615.99; 
m6 Of discount, 2} ze 3 , 
of Consois sssees! O43 a on ar a oe 49,0007 is knowa to have come in from abroad, so that the 
| Average price of whe, Gs oa | gy, sa | 43, | were 6s. 1a balance of 805,0002 4ppears to have come back from circula. |} 
“a0 g00nParia(sht)| 25 124 20 | 25 15 95 9 274 37} 25 a7} 374 2515 29 | tion and from the Scotch and Trish banks of iss:0. There ig 
223 | 12139 Probably yet more to come back in the same way, but as soon 
2063 as July arrives it is usual for notes and coin to be taken out of 
| the Bank rather than to come in. As to foreiga movementg 


[ 
reserve is increaged by 1,177,0002, of which 823,0001 ig due to 
4 return of notes from circulati , and 854,000/ ig 4D increase | 

i 
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of gold, tne possibilities of some sudden demand in time of Although bear operations are not entered into to any large 
war cannot be left out of the question, but there are no imme- | extent, except in Consols as a “ hedge ” against the holding of 
| diate purchases, and part of the American arrivals next week | other stocks, a common opinion amongst those best able to form 
may stay here, It is, however, not unlikely that the Russian | one, is that prices are too high—very high is the more cautious 
Governmeut may have, at whatever cost to itself, obtained the | term used, Prices of speculative stocks are held up with 
power of withdrawing gold from our market should it be re- | apparent ease in the absence of adverse operations, and the 
/quired todo so, An Australian shipment is due on the 9th | unfortunate outcome of recent bear speculation would seem to 
| prox, have left none in the market but those who are interested in 
arise. Adverse operators are in fact talked of as if the race 1 
had died out. Should Russia successfully pass the Danube, 3 
there would be vigorous purchases in view of a rapid con- 
clusion of peace ; and until a prolongation—or worse, an exten- 
sion—of the war becomes probable, it is thought that bear 
operations will be repressed. 





|. The other material changes in the Bank accounts are an 
‘increase of 219,0001 in the public deposits, and 751,000/ in 


‘| the other deposits, while the other securities show a decrease 
| of 219,000/. These three sums in the aggregate about 


balance the return of money from country circulation, and 





expliin the present increase in the supply in this market. On 
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‘compared with a steady and sometimes advancing foreign | to the investor would be about 4/ 4s 6d per cent. 


~~ 


’ : the 28 h inst., @ repayment by the Government of advances Encusn Governmext Srcvritres—As noticed above, 
) é oS .. on ee a bills will further increase the quantity of money | Conzols have been the special subject of sales, partly on the 
faee, f in the market. rumours of a new Government loan, and partly as a hedge 
i ba Ff _ The Imperial Bank of Germany last Saturday reduced its | against purchases of foreign stocks, 
es 5 rate of discount from 5 to 4 per cent., the higher rate baving CONSOLS. 
vee . been maintained since May 11, when tke exchanges were in se "Highest. et Rom 
taal, ‘such a state as to allow a profit on the export of gold to | UNiY scmwvswwn O4b ow OU com Oo ni = 30 dis to.60 pe, 
tee Belgium and elsewhere. The exchanges having been corrected, | Tuesday ..........csssesseees 94 1. BAT cosvee OH on. BE snr 2s dis to 8 pm, 
e2: ; the lower rate of discount is now reverted to. There was no eh ne ot a oi: okie os sae dha 2s dis to 8a par 
; f 3 hy _necessit7, so far as appears, to protect the cash reserve le iy Fe parttcnnecieticcanerccsves Q3j noo DAE serves CBE nce DEE crveee 2s dis to 8s pm 
eat? | Bank of Germany, beyond that of retaining goldin the country The following are the changes for the week, taking the 
Sees ; in readiness to supply the place of the silver thalers, when the | latest unofficial prices for quotation :— 
’ pp'y Pp P q 
5 : are 3 latter are withdrawn from circulation. Cee vag. a 
¥ 3 i 7 The price of silver remains steady, the issue of Indian Consols for money seeeeeceeeeesserecoooesesereseces vat § eS “ 2 
Pes t = a J . SDS GLE Bsc centienicstnneemernnn einuibnenneies O44 F ——cevceeses 93% 
te h: ¥ | Treasury bills, alluded to in the Indian Budget proposals, is | Reduced 3% cssssssssssorssessesessessseesesenses aa wie 944 - 
4 ant looked upon as likely to keep that metal from great fluctua- j Eethequervilis Jane 3} Se ec, 8888 Tn Ss to Sepm ~. 
tr Be: | tions, the fear having been that, during the dead part of the | Treasury bills 10.0. vscssessnsssneesnecesnes 0 tiller aaaiel 
care 3 : . . . : Bank stock (last dividend 5 %).-..cssescses 260 2 aereeeses 200 Zane ane 
$e Sak yi | commercial season, an increase of Council drafts might easily | india 5 %, rea. at par, July 6. 1880 ......... Ot renee 104 4 
sane 3 i i ; Do $ %, red. » Oct, 1BBB —rrersrree 103 $ —sveneoees 02 t 
‘ " f R depress silver. The 15800 of Treasury bills, renewable from sitemeele Board of Works 3% % Console... ion} cocccooce ate = eee 
Feeg | time to time, would obviate the necessity of continuous draw- Sterns aii iadertonmtitinn ie DML. 
aOR e | ings at inconvient periods. aoe See te er ee : 
a BS a ; ' tinued firm. The following comprise the chief movements :— : 
see a? % We subjoin our usual quotations for mercantile paper | Qanadian, 1885, have advanced, 1; Cape of Good Hope, ' 
; ti; _ baving various periods to run :— ~ 41 per Cent., }; Mauritius, 1895-6, 1; ditto, 44 per Cent., 1; 
rf ¥ a Bank bills—3 months .........cccrccccecss 2 per cent. New South Wales 4 per Cent., 11; Nova Scotia, 1 ; Queens- 
ee Fit Do ST «Mee  -csupengeabeaecosenee 2 per cent. ; : = 
12575 eee ae ee 7 coo land, 1882-5, 1; und Victoria, 1891, 1. 
i ea" 3 | waits STEP poovewveteeinrscnnses 2 Forricy Srocxs.— The dulness of business and the 
: ‘Fue % pe eee ees haa decline in Consols have together exercised remarkably little 
: ‘ ee 3 Do ge, eae ~aiadiaiiaanedis 23 32 per cent. aa agg 8 ' poner edie apieeniay' ta 
Bett . 2s influence in e prices of foreign stoc e ! ' 
HE ; ‘ ee ee and joint stock banks and | |. .4 Egyptian have given way, but the tae Sane 
, oat ’ Private and Joint Stock Banks at notice 2 per cent. stocks have been well supported. Harvest pape Ss ‘ 
eS , ' Discount houses at call ............s00see00 2 sper cent. still good all over the continent, although the drought 1s 
a #35 it Discount houses at seven days’ notice ... 2} per cent. here and there beginning to tell, there is some plain ground 
pup re 1 Discount houses at fourteen days’ notice 23 per cent. for the steadiness of values, but attention should not be 
tb Ri 4 | The discount quotations current in the chiet continental | altogether diverted from the fact that there are large financial 
i... cities are as follows :— intereats in favour of high prices at present. A Russian loap, 
eae Bank Rate. Open Market. a German loan, an issue of United States 4 per Cents., a 
2 if j eats Per Cent. P ~* Cent. Portuguese loan, are all coming forward, and none of the 
pa: | fe emarnesrenet Meee groups interested in retailing these securities to the public 
ait ‘ | IR iii ncecaltudbcccteieinidil Bk Wades 3} would willingly allow a break in the markets. Speculators 
+4. to | INE aaicsnanecneempvngeioreadanesoah vse seeeenans 34 for the fall are, therefore overpowered, and do not operate. 
Lhe ' | ee cemnennonineiacennininstiies S_ snerooeee “4 To-day although prices closed dull because of the sales of 
ae ts idee ce ot ee eae al nek see Consols, yet there was comparatively little ——, in ow 
Sek: % GNI sins -sndicenenctcatnceesens Mh scmminnald 6 department. The most important decline is 1§ in Egyptian 
ae ke RS Pa : - 
eis > 1} Tue Srock Markets. — By far the most remarkable Preference stock, the Unified having fallen only $. a 
rSaa% Cc , : : rian are about 1 per cent. lower; Turkish, }; and Rassian 
Ls : EB | feature in a very dull week’s business has been the steady fractionall Italian and French have actually risen. 
| * & 25 A | fall in British Consols, while every day there has been fully as y: - ’ ihr Gi re ‘ 
Fe RAS & | steady a rise in French rentes. The latter Jo not quite faith- A 4 per cent, Imperial loan is being issued in Germany. 
GT; _o , be = quite iat’ | ‘The total amount is 77,731,321 marke, or 3,887,001, of 
ama i | fully represent the whole foreign stock department, but still | which 43 million marks, or 2,150,000J, is at present offered 
e or )the market for English funds has been exceptionally flat, as | for subscription at 94°60 per cent. At this price the return 
.s & 


market, Bearing in mind what we said last week about the An Egyptian telegram was published here last Monday, re- 


the definite shepe of rumours of war expenditure by the British | Ditto 64, Public Works, 1671... 635 94 





% 
ert 
i 
a s : 
eS . : j 
cia s seemingly artificial support given to foreign stocks, this | porting the receipts from Customs at 700,000/, ee 
KE Ss peculiar decline in Consols suggests further remarks. There 400,0002 more than was previously mentioned, ro ret 
ws .* have, no doubt, been rumours this week about British inter- brings up the aggregate amount drawn together Ut 
Ree : : : 7 various quarters to about sufficient to cover the entire service 
ge : vention between the Turks and Russians, which. though not of the Unified Debt for this half-year. 
peas 3 anit disquieting to produce any marked effect on prices The following are the changes for the week, taking the 
| 2 generally, have yet been enough to alarm those engaged in : Rae 
et : latest uaofficial quotations : — 
| e i} | keeping up the markets. Hence sales of Consols, in case of Closing Prices Closing Prices 188. 
| cb : _ace:dents. Ou Thursday the prevailing dulness was increased by dail he. See =f “pee a thisday. a 
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. : ;. | Austrian 6% Silver Rentes (lessincometax) 53 5 
Government. To-day there was no increase of general busi RAD ©, Ui cistcetasisnartinnainnaninne 93 4 
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, | e 
SSE fy | a, bat some Consols being offered for sale at the close, | Ditto 5 %, 1871 sceccscesrseeescssnsresseesseee O14 2b 
Sees is th tied : : BN BEE so ncneererescieemenengareringaria 92 3 
, a ‘teenies tes the speculative markets in sympathy. BONNE OD, TODD cascetecscssssonrneenioneentiis 21} 24 
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Closing Pri 
last Friday. te ie. 20,139/; the London and South-Western, 2,793/; and the 
Buenos Ayres 6 You B70 er eres reese eeeeeeeenerer 57 = eeereeces 56 - 1 Great Eastern, 2 por, 
ee ee Se RAILWAY TRAFFIO RETURNS. | 
, ° —_—-. i... 57 erececces 6:8 +1 . Receipts of 
rent 7%. 1068 vevvemee 6570 ceneeee 677204 2 Vath qeiee. NTiryear te atte 
8867 eet eee 77 82 eOteeesee 97 82 ose tee ay | 
hg ta © : ) sereee Ss seeeseees oe +2 a Inc. or Dee, 
tte 7 %, 1870 si mhetive Apne eoeeeecee weeseeces 424 + t ai on | 
Be armen ee wooo Oh oc ily ) Amount, weekin'76, — Amoant, pera 
Entre ae % eeeeeseeereeseeeeeeeeeeeeeeeeeretees 68 78 e0ccecces 70 80 ot 2 £ £ £ £ 
Paach 6% secesocevecensessccnsoncsscccsccssocescse BOSE 2 — cvereres 10H E 20 + 1 Great Eastern ............ 47.808 -+ 2,324 ... 1,090,873 — 3,670 
Hungarian 5 eocsersocoooogoorosoosooeoces oe 63 eeeee cee ons 7 1 Great Northern eeeeeeeee 53,617 + 36 eee 1,274,677 _ 1,752 
Disee, 6% nr 79} ate iid, 2 i Lancashire & Yorkshire 67.266 + 45... 1,599,173 + 6314 | 
Itasian 6 %, 1861 (less income — seeree oe 6s$ eeeceeces iS 4 > } London, Chat., & Dover 20,132 “- 608 Satie 419,848 + 20,972 
Ditto 5 % State Domain et. ccnenccasserpessees 0 om cv ceree GO TOL ase ae London & Nrth.-Western 163 142 — 3,152 ... 4,021,080 + 24,427 | 
spbittos % Tobscso Bondar 1013, sme 1003, += | London South-Western 54,605 + 2798 |. 809,055 + 30,064 
en 8% , ceeeeee cere eeeeeeeneseneeserereeerenoes 7 2 eeccesces 6} i = 3 London and Brighton eee 82 535 _ 27 don 720,160 + 14,850 
|| Norwegian 44 % s.+-.0+-esc0ee ieee EP ATS + 3 Man., Shef., & Lncolnsh. 31,120 + 803... 702,571 + 3,746 || 
| Paraguay 8%. 1673 conngosanqocseeccocensenenogee Se veveeeeee irs 25 Metropolitan ...000048 10.339 + 314... 248,771 + 10,283 
eee ee ae aah at Metropolitan Distriet ... 5.814 + 103 1. 140,743 + 8.895 
} Portuguese 3 % Bonds, 1863, &e. seeteteresee 522 33 aeereeres 62} i -_ i Midland eee eee eee eeeeee 116 205 + 20,139 soe 2,725,591 + 36,734 ' 
Russian 5 %, 1822 ccvcscccoscescorvsscoccossceseres 73 6 eecseeces 74 6 + 1 North-Eastern,......ccce 117.141 -_ 144 te 2,773 463 ane 7 2.229 
Dito § 91188 mrmemerrocremrreens FETE cows TTY cy | South-Kastern............ 87,098 + 1,306 ... '770,879} — 15,196 | 
| eee IOS cee, FRB ee TRE mL MO aNedomtam scssssse svoose 55,566 + 1,501 4... 1,106,887 4 22,87 
i| Ditto 5 %. _ vsobes eussbecessenoseroepecceses ° rs scosesves 765 5 - _ Glasgow &Sth.-Westrn, 20,563 + 1,010... 382099 + 18,974 
Ditto 44 %, cecstssbeccssescvosesiessconeeses a Great Western ......... 137.670 + 1,095 2552.912 -L 6.787 
l D t h, 5 1864. d 1866 83 5 wesceeeee 2 4 -l1 *as e 90 ’ coe Qe Se 1 a 
| Dita’, Nicclal Halwa emecccccese 70 2 a a ae *North British............ 43,201 -+ 1114... 844.842 + 6,414 | 
1 , M law ee eeeeeenee aout 4 SOCeeeree 83 5 Se - 
Ditto 5%, Charkof-Azof BONAB.seeeee 76 9 sosseone 76 8 i ~ 1,015,912 -+-29,866 ... 22,265,181 -+-117, 046 
| — en. ee eaitduseenes sactiiebheccaseonece . Jf peecocece ot + : : - these cases the aggregate is calculated from he hemtndiee of ot February 
| panis ecccccceccece eeccececcercess is is ecosecces =f -— if the South-Es ste th ¥; i 
| “pute 6 Scia70 WGuickaliver Morag 2a oat ant Tog ihe South Eason the agurecnia le given for wo days lace thie year then’ | 
|; Ditto 6 % (Lands Mortgage) secre 56 8 seseeeree 57 D +1 | 
1! Turkish 6 %, 1856 .cocccrsccccoccecesoccesescseeces 49-68 eeececes 48°62 wd Foreign AND CoLontaL Rattways.—Tahe following are the || 
| Ditto 6 % 1858 SOSH HSETEH SEES TEPC CHORE RHE TRE Ee y 10 7 10 a i} 
|| “BiebRSe ME eeeweithinndinn 0B  unue 610 tae changes for the week :— | 
|| Ditto 6 %, 1865 (General Debt) ........06. 83 } er - 3 — ses say ny as ag Ine, 
' Htto 6 %, 18B5 .ceccccccccccccesescccseceesecces 9 enitenee ee -_ st Friday, this day. or Dec, i 
| on 6 = 1868 SOCe eee eee eeeeeeeeeeeee eeeeteee a feereenee 7: : aoe ae t Antwerp and Rotterdam FOP Oe eee ee reer eeret cee ly 20 7 ee eeeeees 19 20 : — 
| Ditto 6 %, 1G72 acoccccccnccccccceccoseccecccsons S48 5} ee -i4 Sabla and San Francisco .recercccscssesserseree 20 § ccccecess BOG aes ase | 
1] Basted; BIVS tetcarittcenersdhsedincens OF 4 a - ¥ Belgian Eastern JUNCTION css.ceseercereecseree § 1 screenees 3 1 son. | 
| Ditto 9 %, Treasury B and C .,.....cc00008 15 16 secant — 4 Buenos Ayrea—Great Sruthern .....cccecee08 Ll 4 esesceses 10$ 11 - 4 
i Urugu ay 8 %, Agoda hasx sonatiiiiadiinci imc kien 18} 9s sniakiaiie 174 18} —-] bac ccctdcccde teienncisdencocegsecntneet 25 eccccesee 26 ; + 1 | 
Venezuela, 6% 1864 ared 1966 ..............000. 113 ate = . 102 B ak el eee treeewemececcoere ; : ececeeces a St - 3 
' e can eer ee retreats etree tees eee ee eeeeeee eer etee . eee «08 
| Enciish Rawways.—Extreme dulness has marked the ee aeons cee nanneemesiiatietea # 2 seeeeenes it 2 vee 
| course of prices here. The depression in Consols bas been | gan Paulos... "0 : cement. thhe WED ian ae s, Al 
| : . : South-Austrian and Lombardo-Ve etian... 6% eccceeses «6 - 
| reflected to some small extent in English railways, but the Ditto 8% Obligations Gan & July. ot i er oN} -- 
| fine weather for summer traffic, and the traffic returns ast Toei eee Pesmaenone. ; Fa 
actually published for last week, are favouring influences. | Grana Trunk of Gansde . r a RP oui 
The passenger lines suffered a little, because the returns | _ Ditto Third Preference 13 3 125 13 — ¢ 
Great indian Peninauia..... 119 21 119 21 wes 
| issued at the beginning of the week were in their case not up | Great Western of Vanads.. we 6% 2 63 -—* | 


| to expectations, but on the whole there was little to complain 
| of j in that respect. Being now so near the close of the half- 
| year a week of good or bad traffic receipts will make a con- 

_ siderable difference in the estimates of net revenue on par- 
| ticular stocks. The fall in Caledonian stock this week is 
| attributed to sales by a recent group of operators for the 
'| tise, who took large quantities of stock from the market last 
|, settlement, and have profited by the increased scarcity so 


| | created. 


| The following shows the principal changes for the week 
in the quotations of ordinary stocks, comparing the latest 
unofficial prices :— 



















i| Closing Prices Closing Prices _ Ine. 
last Friday. this day. or Dec, 
Caledonian PIII TiIririiitti tii itt i 123} 4h - 12 
Great Eastern. 473 4 ~ % 
Great Northern 1245 + # 
Ditto A ..ccoce 1273 8 - 4 
Great Western.......... ose 1003; ; - 
Lancashire and Yorkshire ... 134 5 + j 
— — Brightom..scsseese. 118} 2 —- 2 
saad 13} 4 3% f — 4 
Marna ae and Dover. sons : 2 - { 
Ditto Arbitration Preference . 76} 3 ececcosee TOR § - i 
a and North-Western .... lav} t eccccccce 140R § nce. se 
| London and South-Western....... 1283 By eeeeeeees 130 1 + 14 
| Manchester, She‘ieid, and Lincoinshirs . os Sie4 eccccseee = 70§ F - & 
Ditto Deferred SEPT RR REESE ETE TERE ROR HEE T ETOH EO Oe 37% bt eee ereeee 37 8 _- 3 
UII cctntimentientiacmeen 2 ae ant ne +o 
Metropolitan District Shee eeeeeeeeeeeneeseeeeeees 452 6 eeeeeeees at) 5s - qt 
itto ditto Preference SOPEROR OTE OR RE REET EEE 108 10 eeteeeeee 108 10 oe #08 
Midland, SFOFESe TORRES EET R EEO E TEESE EE EEEET SHEE TET OE 1273 8 eeteeeeee 1272 8 oe see 
North British ee ee 924 2 eeeeeecee 913 23 = & 
orth-Eastern—Conso SOCCER eeeererteereeeeeee 161} 2% eeereeeee 161 —- 
South Eastern SOTO E EERE ER TEER OR HE OEE: HERETO HERR ee 124 5 eereeseee 124 5k + ; 
Ditto Deferred erred .... PRCT ESOT ETE ERC ERs (RRR eee ree 1113 ? eer eeeee 110} 3 = 1} 


The quotations for the leading debenture 
43 follows with last week :— 
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BLOCKS Compare 

Q 

Metro 

Kingdom, of which a list is subjoined (including the principal 
‘ 
i 


“Sestas. Eateee Peng See noe’ 
st * thisday. or 
Great Eastern A 6 * PCOS E ee ee ee Ree ee HOR eee 125 6 ’ oeteeee 123 5 7“ 
Ditto 1867 Redeemable 5 %..cecovsssesseerre 113 20 ceoveeee 11921 + 1 
—— Western 6 % Deb, .......cocssssesserseses 127 9 ome eae” “62 
don and North-Western 4a % cocserese acces 107 8 eoocccese 107 B cee one 
London and Brighton at % POR RR EERE ETE R HERO ee eee eee ee teee ove “7+ eee 
London, Chat., & Dover Arbitration 44% 1113 eenscoem 119,14 +1 
poiitan District 6 % See eee terete er eee 149 61 ~ eeeeeeeee 149 51 eee 


The traffic receipts on seventeen railways of the United 
railways), amounted for the week ending June 17 to 
1,018,9124, being an increase of 29,866/ on the corresponding 
Week last year. The principal increases are the Midland 
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Madras 6 % . 4 US 16 eee | 

AMERICAN Secu RITIES.—The United Government bonds || 
quoted in this market have fallen a little on the issue of 4 per | | 
cents,, and the telegram referred to below has increased that |; 
effect. But it may be noticed that 4 per cents., in common | 
with 5 and 6 per cents., are all issued uader like conditions as | 
regards redemption, and in the sense alluded to, the former | 


have no advantage over previous issues, 
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Closing Prives Closing Pricee ine, 
GOVEBENMENT aND State Stocks. last Friday. this day or Dec, 
United States 1867 (par 103) .........+. scoccce 80GB ORC cceccccce 16} ¢ - 4 | 
Ditto 5 % 10/40 Bonds (par SD eccovenete 1°83 9} ° 109 ¢ + 2 
Ditto 6 % Funded Loan (par 103) ......... 1073 8 ° 107% 2 - 3 
FIRES GG cen, ccvccceccesccutomedhanassacorencessee 104} 3 i 104} 3 -— ¢ 
Mammscnuenete 5 % Sterling Bonds. 1900... 106 8 eeerecces 106 8 wagner 
Virginia New Funded (par 103) .......0. cocse OD FA BC ccccccece COTA ace ove 
RAILROAD SECURITIES. i 
Atiantic & Gt, Western lst Mort. (par 103) 19 20 hinnsacen, 2a aa 
Ditto Second Mortgage (par 103) ss..0... 74 84 iidienand SM cede i 
Ditto Third Mortgage (par 103)... .c..000. St 4 ecesccess St # — ¢ ! 
Ditto Leased Lines Renta! Trust.... ....... 37 40 eccccesee SF WO er 
Baltimore and Ohio 6 % Bonds, i910.....0..0. 106 7 ecssseree 1054 65 — 3§ 
Grie Shares (par 103).....0...-cscescsercees seve 6) 3 eneeeiens 62 -— ¢ | 
Ditto 7% ist, 2nd, 4th Consolidated Mort. 724 ecoccecse 71 8 -1 
Ilinois Centrai Shares (par 103) .. conan BaD eseceseee 50 1 -1 | 
Illinois and St Lous Bridge 7 %, Ist Mot. 93 5 ecoscscee 93 § som j 
New York Central 100 dols shares (par 103) 87 9 cme 87 © . 
Pennsylvania 50 dols shares (par 614) ..... 25 9 emcees SOO cad ane 
Ditto General Mort. 6% Bonds. 1910 . 105% A secce 106 7 + 2 
Philadelphia & Reading General Mort.,1874 665 7$ — «ss...+. 54 6 - 2 


The following is telegraphed finan: Phiiadeipbia — 

To settle doubts whether the new 4 per Cent. bonds are payable in | 
gold or silver, the Cabinet has approved a letter promulzated by the 
Secretary of the Treasury yesterday. The Secretary writes that under | 
the present laws there is no coin in which the principsl of the 4 per 
Cents. is redeematle or interest payable, except United States gold 
coins, of which the standard value is fixed by the law of July 14, 1870, 
authorising the bonds. The Government exacts, in exchange for these 
bonds, payment of full value in such gold coin. 

Orger Marxets.—The following are the changes in the 


most prominent miscellaneous securities :— 











Closing Prices Closing Prices Inc. 
ast Friday, this day. or Dec, 

Agra Bank..........ccccessesseees tiiimn aa 103 1; sath 
Bier MINI seccesseincetan-cenemrtn-covsse 30 2 a. an tn 
London and River Pate ........000000+ - 324 ———eeEe 
London and Westminster ......... 64 5 63} 4} - 2 
Anglo-American Telegraph ... 5a4 2 65) 9 ~ { 
Eastern ......cescc0e niente 7 : 74 i > 
Western and Brazilian . Se 5} ¢ eve “060 
B ston City 56 %, 1599 . 105 7 105 7 eee cee 
City of Auckland 6 %.... 104 6 105 7 +1 
City of Montreal 5 %...... -.. 99 101 100 2 one e08 
General Credit and Discount. 6) ¢ 63 i sot ame 
National Discount ........+....- 9} 103 4 1 - 2 
Peninsular and Oriental Steam. 33 40 38 #0 ook G08 
Native Guano,,,..0.00.00...c0ceeeseeee 1; 23 1: 2} “ 
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| 
| : 
| Jor Srock Banks. —The market has been very steady. 
Bank of Australasia have improved 1; London and County, 
| 1; London Joint Stock, 4; London and South African, 14(on 
the conclusion of the arrangement with the Standard Bank) ; 
National Provincial, 3; Oriental, 1; Standard of South 
Africa, }; and Union of London, 4. London and Westminster 
declined 4. 
| TeLecrapns.—There has been a decline of % in Anglo- 
| American, } in Brazilian Submarine, and 4 in Direct United 
States; while, on the other band, German Union have 
improved }, and Western and Brazilian A Debentures 2. 
‘|  Mives.—This department has shown depression. In 
| British Mines Aesheton fell 3, while Great Laxey advanced 4 
| In foreign undertakings Chicago silver fell } ; Eberhardt and 
| Aurora, }; New Quebrada, }; and New Zealand Kapanga, }. 
| MisceLtLanrovus.—Auckland Harbour loan have advanced 
1; City of Auckland, 1; City of Montreal, 1; Submarine 
Cables Trust, 2; Credit Foncier of Mauritius, 1; United 
|| States Rolling Stock, 4; Assam Tea, 2; Jorehaut Tea, 2 ; 
| Edinburgh Tramways, 1 ; North Metropolitan Tramways, ¢ ; 
and London General Omnibus, 3. On the other side, 
Australian Mortgage fell }; City Offices, }; National Dis- 
‘count, }; Hudson’s Bay, }; and Royal Aquarium, 3. 
BuLiion.—The foliowing is takea from the circular of 
Messrs Pixley and Abell, dated June 21 :— 


Gold.—The demand in the earlier part of tae week was active, and a 
considerable amount was sold for export, but there are no buyers to- 
day. About i55,000/ has arrived from New York. About 55,000 
sovereigns have been sent into the Bank this week, and 5,000 have been 
withdrawn. 

Silver.—Our market has been very quiet for several days, and the 
price of bar silver is lower than at the date of our last circular, the 
jimited amount, about 33,000/ per Sorata, from the Pacific, having been 
sold at 533d per oz. standard this day. About 450,000/ has arrived 
from Germany on outstanding contracts, Tho P. and O. steamer, 
leaving Southamp‘on this afternoon, takes 165,000/to Bombay. The 
Messageries steamer took 140,000/ to Calcutta on 2nd inst., and 50,0004 
it is stated, to Hong Kong, on 17th inst. 

Mexican dollars are lower in price, about 30,0002 brought by the 
French steamer, having been disposed of at 54gd per oz; there is, 
however, some amount held for higher rates. 75,000/ has been shipped 
per Messageries steamer to Singapore on 2nd and 17th inst. 

Exchange on India for banks’ drafts at 60 days’ sight is 1s 8,9.d per 
rupee. Tenders for 26} lakhs of rupees of India Council drafis were 
received yesterday; the amounts allotted were: To Cal:utta, 
15,07,161 rs, average rate 1s 8.5874; to Bombay, 10,00,000 rs, 
average rate ls 8.568d ; to Madras, 1,42,839 rs, average rate 1s 8,564d. 
At ls 8,%d per rupee applications for telegraphic transfers on 
Calcutta and Madris receive 58 per cent., and on Bombay 50 per cent. 
Tenders for bills, on all Presidencies, at 1s 8,%d per rupee and above, 
receive in full. The latest quotations of excbange from the East for 
bank bills at 6 months’ sight are: from Bombay, Is 83d, and from 
Calcutta, ls 8ijd ~ rupee; from Shanghai, 5s 4jd per tuel ; and 
from Hong Kong, 4s 084 per dollar. 

Quotations for Bullion.—Gold—Bar gold, fine, 77s i0d per oz std 
last price; ditto retinable, 77s 1ld per oz std; Spanish doubloons 
74s to 75s per oz nominal ; South American doubloons, 73s 9d per oz ; 
United States gold coin, 76s 34d to 76s 33d per oz; German gold coin, 
76s 39d per oz. Silver—Bar silver, fine, 5334 per oz std, last price ; 
bar silver, containing 5 grains gold, 533d per oz ; Mexican dollars, 543d 
per oz. Quicksilver, 7/ 2s 6d to 7/ 5s. Discount, 3 per cent. 

According to the Gazette return this evening the move- 
ments of the precious metals during the week ended 20th 
June, were as follows :—Gold—Import, 290,581/; export, 
440,971. Silver—Import, 610,894/; export, 384,479/. 
There were no gold transactions of importance this after- 
noon, 
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NOTICES AND REPORTS. 


STOCKS. 


Egyptian Finance-—A telegram states that the amount of 
taxes from Upper and Lower Egypt available towards the pay- 
ment of the July coupon of the unified debt is 700,000/, and 
not 300,000/ as at first announced. 


Egyptian Finance-—M. Suarez, who has been appointed by 
_ the Viceroy to act for him in the negotiations regarding the 
| Daira debt, bas now arrived in Paris, having been detained in 
Cairo somewhat longer than was expected. M. Suarez brings 
| with him a definite contract, and a perfect agreement is 
understood to exist with regard to the financial part of the 
arrangements, only sume important points relating to the 
| administration remaining to be yet discussed. 
| French Treasury Bonds.—A telegram from Paris announces 
, that a Ministerial decree recently published authorises the 
creation and issue of long-dated Treasury bonds of 500f each, 
| bearing an annual interest of 20f, payable half-yearly, and 
_ redeemable by periodical drawings. The amount realised by 
| this issue will be applied to meet the obligations of the State 


———— TT 
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on account of public works. The bouds were 
the public on 2|st inst., at the price of 470£ cesta naed = 
gt gue per Cent, Loan, 1877.—Messrs ing Bros. 
and Co. will receive applications for 6,500, i 
500/, 100/, and 20 each, bearing interest eutenden ate 
loan is issued for the purpose of consolidating the seu 
floating debt, and is exempt from all Government na Th 
subscription list will be opened on the 2th inst., and will be 
closed on or before the 28th inst., at 4 o’clock, p.m. 
United Danubian Principalites 8 per Cent. Loan, 1867 — Mess: 
Fruhling and Goschen notify that the coupons due on the 
1st proximo will be paid at their office on the 2nd July. 


i die a ema tis COMPANIES. 

tlantic and Great Western.—The trustees of i 
official scheme give notice, that after the 30th aed 
bonds or stock will be received, except upon payment of an 
absolute subscription at the following rates, which will not be 
repayable: — 2/ for each first mortgage bonds of $1,000. 
ll/for each second mortgage bonds of $1,000; 10s for ‘each 
third mortgage bonds of $1,000; 1/ per cent. on reorganiaa. 
tion rit stock ; and 1s per share on the preferred al com- 
mon stock. 


Arica and Tacna.—The directors have declared a dividend of 
2 per cent. 


Bolivar,—The line from Tucacas to La Luz was opened on 
8th February. The traffic returns are incomplete, but are 
considered favourable. 


East Indian.—The report to 8lst December states that the 
number of miles open is 1,5034, the Jubbulpore line occupying 
225} of this total. The gross receipts for the half-year were 
1,471,081/, against 1,170,234/, and the expenses were 510,741/. | 
against 452,829/, leaving as net earnings 960,340), or 242,934/ 
more than in the corresponding half-year. For the whole year 
the receipts were 3,010,184/, against 2,509,666/, and the net | 





annual receipts were 1,985,248/, an increase of 438,636/. After 
providing for the guaranteed interest of 24 per cent., the 
balance is sufficient to pay an additional dividend of 10s per 
cent., leaving about 3,500/ in hand. During 1876 the sum 
contributed towards the reduction of the amount due by the 
company to oe eee ee for ee on account of 
interest was ,915/, making, with previous ments, 
1,273,573. . — 

Grand Trunk of Canada—At the adjourned half-year! 
meeting, Captain Tyler, the president, explained that, oak 
negotiations were not completed, the Great Western Com- 
pany had agreed to a division of traffic at completing points, 
and the twu presidents —— to meet in Canada during the 
autumn for the purpose of settling the questions involved. 

Matanzas and Sabanilla (Cuba) 7 per Cent. Loan.—Messrs J. 
Henry Schrider and Co. announce the numbers of bonds, 
amounting to 12,000/, which, in carrying out the operation of 
the ae fund, have been purchased and withdrawn from 
circulation. 


Ottoman (Smyrna to Aidin.)—It is notified that the company 
will pay off on July 10 the debentures drawn on January 1. 

Provincial Orel Vitebsk.—The administration inform share 
and bondholaers that, on account of the expiration of the 10 
years, the talons of the shares and bonds for new coupon 
sheets will be received from June 27 next in St Petersburg, at 
the office of the company, and in London at Messrs Thomson, 
Bonar, and Co.’s. rips will then be delivered against which 
new coupon sheets will be issued during September. 

Royal Sardinian —It is announced that the coupons on the 
bonds, Series B, due July Ist, will be paid at the London 
agency of the Société Générale of Paris, 38 Lombard street. 


BANKS. 

Colonial Bank.—The directors recommend a dividend of 7 
per cent. for the six months ended 3lst December last. This 
compares with a distribution of 7} per cent. for the corre- 
sponding period. 


Bank of Montreal—The fifty-ninth annual meeting of the 
shareholders was held in Montreal on the 4th instant, when it 
was reported that, after making provision for all bad and 
doubtful debts, and paying a dividend of 13 per cent. for the 
year, the rest remained at $5,500,000. the balance carried for- 
— to _ — and -_ account, being oro 84e, 
showing the total reserv r s009; — 
1,171,044 2s 5d. ee ae 


Bank of New Zealand.—At the half-yearly meeting, held at 
Auckland on the 26th April last, the report was agreed to. 
The sum available for division amounted to 87,8201 8 id 
(including 17,500, the amount received as premium on shares 
issued to the shareholders of the Fiji Banking Company), 
which was appropriated as follows :—36,250l to the payment of 
a dividend at the rate of 16 per cent. per annum, 18,125/ to 4 
bonus of 5s a share, 25,0001 to increase of reserve fund, and 
8,447/ 8s 1ld carried to profit and loss new account. The 
dividend on shares on the London register was paid on 7th 
ultimo on receipt of telegram. 
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June 23, 1877. | 


Bank of Roumania,—There is a net profit shown for 1876 of 
90,602/, after making all deductions. It was intended to have 
id a dividend ; but, in consequence of the war, it has been 
Fecided to transfer 6,0967 to reserve, to set apart 13,000/ as a 
special reserve towards eventualities, and carry forward 
l. 

ead of New South Wales.—The available total for the half- 
ear ended 31st March, including 3,280! brought forward, was 
100.9151, from which a dividend was declared at the rate of 
15 per cent. per annum, anda bonus of 23 per cent. per 
annum, 10,0002 was added to reserve, and 3,451/ carried 


and the note circulation is 717,244. 

British Linen Conpany. — The net profit for the year ended 
14th April was 158,148/, exclusive of 18,000/ special profits, &c. 
These sums, added to thesurplus funds brought forward, make 
the total surplus profits 556,741/, of which the directors re- 
commend that 140,000/ be appropriated to the dividend 
account, 5,0001 to reduction of cost of bank offices, and 
411,471/ carried forward. Of the amount appropriated to 
dividend, 70,000! is to be paid on the 25th June as a dividend 
of 7 per cent. for the half-year, and_the remaining portion 
reserved for a similar payment next December. 

Bank of South Australia—The available profit is 52,317/, out 
of which a dividend at the rate of 10 per cent. per annum is 
proposed, while 25,000/ will be added to reserve, as weil as 
50,000/ to be received in premiums on the proposed issue of 
new shares. This will make the reserve 200,000/. 

London and South African—At the meeting, the amalgama- 
tion of the undertaking with that of the Standard Bank of 
Biitish South Africa was agreed to. Theconditions are given 
in the report of the meeting of the latter bank. 

Provincial of Ireland.—The bank will pay a dividend for the 
half-year ending at Midsummer at the rate of 15 per cent. per 


annum. 

Standard of british South Africa.—At the meeting, the pro- 

zones amalgamation with the London and South African 
k was agreed to, the following being some of the condi- 
tions :— 

The whole of the assets of the London and South African Bank to be 
purchased from the London Bank of South Africa, payment for the 
same being made by the issue of 10,000 shares in the Standard Bank of 
100: each, with 25/ paid up, such shares to be entitled to one-third of 
the dividend to be declared for the half-year ending the Jist December, 
1877; the assets of the London and South African Bink to be handed 
over to the Standard Bank, and that bank to discharge all liabilities of 
the London and South African Bank and the Bank of South Africa. 

Some shareholders of the Standard Bank of British South 
Africa, who are opposed to the terms upon which it is pro- 
posed to purchase the shares of the London and South African 
Bank, have called a meeting, by advertisement, for Monday 
next at 3 0’clock, at 79 Lombard street. 


ASSURANCE COMPANIES. 

Maritime Insurance.—The directors have declared an interim 
dividend for the current half-year at the rate of 10 per cent. 
per annum. 

Middlesex Fire Office, Limited.—Creditors are required, by 
18th J Wy to forward their claims to Mr C. L. Nichols, of 1 
Queen Victoria street, E.C., the official liquidator. 

Railway Accident Mutual Assurance, Limited.—Creditors are 
required, by 6th July, to forward their claims to Mr S. Love- 
lock, of 19 Coleman street, E.C., the official liquidator. 


MISCELLANEOUS COMPANIES. 

Anglo-American Telegraph—The following are the leading 
features of the proposed 
States Cable Company, to 
26th inst :-— 

A.—A division of the actual receipts of the two companies for 
Atlantic traffic (after cedneting payments due to other lines) in the 
propo: tion of 75 per cent. to the Anglo-American Company, and 25 per 
cent. to the Direct Company. B.—Variation of these proportions in 
the event of either company’s 2ables being interrupted for more than 
twelve months, and a power to either company to determine the agreen.ent 
after thirty consecutive months’ interruption by six months’ nctice, O.— 
An allowance to the Anglo-American Company out of tbe Direct Com- 
pany’s proportion of the joint receipts at the rate of 10,000/ per annum, 
to be payable «hile the Anglo-American Company have two or more 
Atlantic cables in working order. D.—The agreement is proposed to 
take effect as from May 1, 1877, and to continue for fifty years, subject 
determination by either company at the end of the first twenty-five 

ars, ; 

Assam Company.—A dividend is recommended of 35 per 
aid. for the past year, of which 10 per cent. has already been 

ald. 
Bishwell Collicries, Limited. — Creditors are to send their 
claims to Mr E. Etlinger, of 60 Queen Victoria street, E.C., 
the liquidator, by 23rd July. 

Bryn Fferam Slate Quarry, Limited.—Creditors were required 
to forward their claims tc Mr J. B. Ball, of 1 Gresham build- 
ings, E.C., the official liquidator, by 22nd June. 

ri 


submitted at the meeting on 


required b 
Curtis, of 


pany, the official liquidators. 











THE ECONOMIST. 
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forward. The deposits, &c., held by the bank are 8,591,690/, 


ment with. the Direct United , = 


stol General Steam Navigation, Limited.—-Creditors are | monc 


7th July, to forward their claims to Messrs J. | and the River Plate, leavin: Bo:deaux on the 5th of each month, will | 
ristol, and G. Daviee, the secretary of the com- | resume their call at Rio de Janeiro. Mails for Brazil will, therefore, | 
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Chelsea Swimming Baths, Limited —Capital, 12,0002, in 5 


shares. Itis proposed to provide swimming and other baths 
at Chelsea. 
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Governments and Guaranteed Securities Permanent Trust, Second 
dssue.—The trustees announce that owing to the default in 
parmens of the interest on some of the securities held, the 
unds at their disposal are only sufficient to pay at the rate of 
21 = per cent. per annum for the half-year ending Ist July 
next. 

Horrocks and Co,, Limited —Mr J. Adamson, of 5 Norfolk 
street, Manchester, has been appointed official liquidator 

Jorehaut Tea.—The directors have recommended a dividend 
of 10 per cent., making 20 per cent. for the year. 

Langham Skating Rink, Limited —Mr A. A. Broad has been 
appointed official liquidator. | 

National Mortgage and Agency Company of New Zealand, | 
Limited.—This company announces that it is prepared to issue | 
debentures for three, five, and seven years, bearing interest at 
43,5, and 5} per cent. per annum respectively, secured on the 
unpaid portion of the capital for the time being. 

elsall Coal and Iron. —At the annual meeting, a loss was 
shown on the year’s transactions of 5,086. A discussion 
eusued upon the motion for the adoption of the report, the 
board being charged with mismanagement and extravagance. 
Eventually an amendment was carried to refer the report to a | 
committee of investigation, and the meeting was adjourned to 
the 18th of July. 

South Australian Company.—There is a profit shown for the | 
year ended 30th April of 43,835/, from which the usual divi- 
dend of 8 percept. per annum is recommended. The lands | 
are valued at enhanced prices, owing to the demand for | 
property in the colony; the rent rcll is rather less, but the | 
wharf receipts have improved considerably. 

MINING COMPANIES. 

North of Iceland Sulphur, Limited, —Creditors are required by 

6th September to forward their claims to Mr R. Macay, of 3 




















Lothbury, E.C., the official liquidator. 
hio Tinto.—It is notified that the funds required to meet the | 
coupon and drawn bonds due Ist July, have been deposited | 
with the bankers in London and in Paris. | 
FOREIGN RATES OF EXCHANGE ON LONDON. 
Latest Rates of Exchange on ; 
Dates, London. ; 
Paris SeSe eee eESe Cee SeSEe June 21 eeesee 26.19 eeecee Short, 
B stile ccccccccece ecccce = 21  ccccce 20.46 eeeree = 
Pramkkfert.ceccosecscecce = 21 oeeee 20.46 oe eee == 
Hamburg “e0eeeeeeeee008 21 eorees 20.36 eeteee 8 mont is” date. 
Berlin ....... eresereese, Zl ccvcce 20.35 eeeeee ~~ , 
Vienna ..o.cove ee 21  cccece 12.68 eeecee - 
St Petersburg......e0s ~~ 19 weecee 253 eeecee - ‘ 
Constantinople oo. — 20 . o 110.25 ences == 
New York ceccccsce — 21 serves 4.88 weosee GO dave’ sieht | 
Rio de Janeiro 2.1.0. — 13> cesvee 24d evores 99 days’ sight. 
CIEE ccs cenintal Suieake fay 23. ccesce 1s vid erecee = ; 
Bombay eeeeeeesereeee . June ; eee . 1s 84d ceovee 6 months’ sight, * 
Calcutta ....... eeeceeee —_ 15 cccece 188 Ba Oeecee == E 
Hong Koiigicese econ 6S 16  cecce . 4s fd eevee on = 
Shanghai seeeeees teeeee o. = 17 eeeeee 6s bad steeee = 








12 apes 12 1 13 23 
20 65 20 69 20 2° 63 
20 65 At ceee 20 64 20 63 
20 65 ee 20 64 20 63 
12 85 1290... - 1292) 12 973) 
12 85 Sn ocesis 12924 12 a 
25 37h 0-25 42%... 25 374 25 42 
25% De 11) eecses 234 
25156 25 20 eens 2515 2520 | 
25 30 35 25 32h 4-25 379 | 
25 S2h 025 B7R eaee . 25 32% 37} | 
27 95 Se. - sanenes 15 2) | 

cooree 4655 465 465 
OSORNO cckcccaphosdeochdnasconevivven ? ‘ 
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EXCHANGE ON INDIA. 
(From Girard de Quetteville’s Circular.) | 
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COURSE OF EXCHANGE, 
-——Prices Negotiated on ‘Change———, 
June 19. June 22. 
Money. Paper. Money. Paper, 
3 months 12 : 13 4 oer 13 12 4 


JuNE 21. - 
con Bank Bills, ———_, --Documentary & Private Bills.~, ¥.s 
60 days. 30 days. 60 days. 30 days. 
Calcutta eeneee 1s 84d $d oo ls 8ed id seceee ls sqd ° ls od 
Madras.cooveree 1s 5hd fd on. 18 Sd Hd cess 1s 8{d ase 8 BG 
Bombay ....0. 1s 83d $d... 18 shh d Hd wcsoee 1s 8jd is sfd ’ 
Colombo ...+08 IS Bid ae LS BHA oe vee ts Sid 1s Sid 
Mauritius...... 1s 83d 18 Bgd_— eoeve Is 84d fd ... Is b§d Be 
Singapcre .. 36 lugd Bs T1}d cence 3s bud {2 we 38 luga 4d 
Hong Kong... 38 10}d 851-44 ceecee $s 10d jd... 3a 10hd 4d 
Shanghai...... Ss 3did ... 58 3id id ...... 69 2d gd 5s 2h1 4d —: 
POST OFFICE ANNOUNCEMENT. ” 
Notice has been received from the French Post Office that, com. | 
ing on the 5th July next, the French packets on the line to Brazil | : 
is 
be again made up, a: usual, for conveyance by the French pa kets. =”, 
* 
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FOREIGN MAILS. 




































| ext 
e i Mail 
Destinations. j Despatch oa from due. 
eee | o 
Australia (South & West, Tasmania, and {| via Southampton... June 2m|fuly 9 
ae ee a -JIuy 6R8}/— 2 
Bermeds ..cccccce-2+000-22..s000-+seneveesceecscceces | VIS Halitax .........June 26 g | June 3s 
Brazil, Montevideo, and Chili ........0.0...... | Via Liverpool “| — @ri- 
( via Southampton..| — 25 m ose 
Brazil, Buenos Ayres, and Montevideo... « | via Lis ¢rpool ......| as oe 
(| by French packet..July 32) — 29 
Buenos Ayres and Montevideo......... soeseveee | Dy French packet...) — E a 
{ via Quebec .........\June 28 #| — 
CAMS cvvccevevccesescssceesee eneessecees sos eseses (| via United States. — 88 es 
Canary Islands............+. erovecveeees ereseeeeeeees via ea — ¥ oa 
via Plymouth.....Jaly 582] — 
Cape of Good Hope ........+00.... r 4 | via Dartmouth..... June 28 &| — 24 
| via Southampton.! — i8 uj — 25 
a 7 | via Brindisi ...... _ glJulvy 2 
China, Ceylon, and Singapore ,..,..... ner "by French seuieaa| — 2) {June 24 
_ | — 29 e|— 24 
Cape de Verds ..... psenebnonen eh saueet pun sevaveungan via Seana — 2m "9s 
via S:uthampton..) — 28 w| — 
| Bnet TTRee  ceccennscsescensccssestensvenmneonsvens { \ via Brindisi... Dail x |July 2 
(| via Brindisi,,,....... — gE} — 
IN ccisenereiestins korea aiecernesenel euneiel 4 by French packet..| — 26 x e 
o—_ — 26F eee 
Falkland Islands .............. ciaeeninienanant Sheos | Soeveubeieenetemaneds| ae: 2 SE es 
URINE secuissnunpaansmnen seaeniesdiniabeistinteindas lenin: via Southampton... — 28 m |June 25 
via Liverpoo ......) — gE ale 
BAREER, orecceccrecrcereseses sone ee eea eee seese | via Plymouth....... July 5 5 . 
via Dartmouth .... June 28 E a 
| Via southampton...; — 28 x i= 25 
pee }; — 2385 ooo 
Malta ORTON EER EER Hee BOeeeree Sener neweteteeeens teens 1 via Marseiiles sonces| — 29 4 oe 
| — thaws oo eee 
: ( by French packet... — 29 7 — 24 
Mauritius ..0000.00.20..s00000008 eatSepesnocenssses i‘. at | — 092i — 2h 
Natal ( via Plymouth...... July 6 | ose 
BIBL ...eeeween sees OO F08  eOOeOOOeeerer eee eserereee 7 ' via Dartmouth ia June 23 E. a 
New Brunswick, Nova Scotia, &P.E.Island | via Halifax... — 2rui— 2b 
Newfoundland ............... apeuitiaiodaatieomndiae | ssrsvnnsererscessevense nee | — 268) — 24 
, New South Wales and New Zealand .........| Via Sau Fraucisco) — 2,5 8 \July 19 
j P \ (| via Southampton ..| — xu) a 
BOTTI canted conse csevcncesepacebscpesnvongen® eens V | me Livenpest : a ly se 26 « Ba ai 
(| Via Southampton. July i2 aw June 25 
i Queensland seeeeeces COOrcererocereesessecressceces 7’ via Dele titt o-oo RRO E July 16 
St Helena and Ascension .....,.......0.00000 1 ee oa july 19 x _e 
_ . { (New York).....0... Juue 26 Mase 
OPO UIE, weinnipitiiintetstediiaiinmtnstnpitdeil V (New YOTh) cos ceo ae) on 
| West Coast of Africa ....00...c0.cssesesseseesees | Vill Liverpool cove) — Blass 
West Ludies and Pacific..........00..scescessee bh Seextnesoncesbonn -July 2 mu June 29 
| Bahamas ......... Laseeeideedenclikienccomioss nck: I aeentesenncineetinctems iN RIES, cs 
| a via Southampton.. J ul 2u\— 29 
_ Barbadoes, La Guayra,& PuertoCavello } | yig Liverpool ww) — 4 8 | on 
| Carthagena and Savanilla ..........0.0000008. | Vid Southampton... — 2 a|— 29 
Hayti { | Via Southamptyn, | — zul|— 29 
j y POOR E Eee POORER ee EE ETE ER eee Ree rene 4 via Liverpoul seers Ji y E oa 
Wonduras ............ <enicenebnatenanvienebinecn | eovmeununne seeees eect — iv = . 
a «| via Southampton, — 2a — 2g 
| BEOREOO: ccrcsncicesn podeosoebéetesbbeedsbees {| via Liverpoul soe' — 9 £ a 
| ) | via Southampton...) — YM) — 29 
Santa Martha Sveceeres O00. secereses Sereesceces i via Liverpool asaatal ~—- 196 } ¥ 
: sia Soutuamptya..| — iy M| a 
Consider ovesascocvnsasonansstesecébabeseenesesass 4 via Brim sist... ‘Sane 2a & 





MAILS ARRIVED. 
| Largest Dates. 


en 16, from Soutw Arrica, per Walmer Castle—Cape Town, May 22; Functal, 
uke lu. 


Ou June 17, from Inpia, Gipgantar, &c., per Surat—Adeo, May 28; Bombay: 
21; Calcutta, ls; Gibraltar, Juve 12; Madras, May 13; Malta, June 8. 

On Juve 27, from AUsIRALIA AND THe Easr, per Siam—Brisbane, April 21; 
Bowen, 24; Cooktown, 27; Melbourne, 13; mockhampton, 22; S)duey, 17; 
Townsville, April 25; Somerset, 29; aden, June 4; AlcXondria, li; Batavia, May 
7; Beyrout, vune 7; Bowbay, May 28; Calcutta, 25; Colomuo, 23; Hong Kong, 
5; Madras, 26; Penang, i; Voiut de Galle, 256; Singapore, 12; Suez, June lv; 
Cairo, 9. 

On June 17, from Norta Ameagica, per Abyssiuia—New York, Jane6; Boston, 

1 Bs Philadelp ia, 5; San Froncisco, May 29; Chicago, Juue 4; Detroit, 4; Hamil- 
ton, 4; King ton, 4; Moutreal, 5; Quebec, 4; ioronto, 4; Oitawa, 4; Bermuda, 1. 

Ou June 15, trom SovrH AMEarIca, per Svrata—Valparaiso, May, 9; Falk.and 

| J lauds, 15; Sautiago de Chili, 8; Monte Video, 23; Kio de Janeiro, 28; Bahia, 

| i; Pernambuco. June 2; Sa.cy Poiat, May 16; Lisbon, Jaue 14. 

| On June 18, from Noxta AMEn«ica, per Penus, lvania—Philadelphia, June 7. 


On June 19, from AusTRaLia AnD NokTa Ameuica, per Adriatic—New York, Juce 9+ 
| Phi adeiphia, 8; Cheago,7; Adelaide, April 23; Brsbave, May 1; Mova.t Lown, 
} 1; Syduey, 4; Melbour c, 1; New Zealand Marine P.O.,9; Launceston, Apr.l 27. 
|-Ou June 19, from NokTH AMERICA, per Circassian—Chicago, June 7; Detroit, 8; 
Portland, 8; Iamilton, 5; Kingston, 5; Montreal, 8; Quebec, 9; Torunto, 
8; Otiawa, 8; Fredericton N.b., 5; St Julm, N.B., 8; Halifax, 8; pt biere et 
Miquelva, 3. 

On June 19, from Norru Amesica, per Suevia—New York, June 7: 
San Francisco, May 31; Detruit, June 6; St Jouu, N.u., 5; Halifax, 4. 

1 On June 19, from NoRTH AMEaica, per Weser—New York, Juue vy. 

Ou June 21, from India, ALEXaNpRIA, &., per Khiva—Adeo, June 5; Al«xandria. 

15; Bombay, 1; Ca.cutta, May 29; Madras, 3v; Mauritius, 24; Suez. June 14: 

Cairo, la. 


Soston 6; 





COMPARATIVE AVERAGES OF GRAIN. 


The following is a statement showing the quantities soli and the average price of 
British Corn (imperial measure), as received trom the Inspectors aau Utticers of 
Excise, conformably to the act of the 27tn and 23th Victoria, eap. 87, in the week 


ended June 16, 1877, and for the corresponding week in each of the years from 
ls77 to 1573 :— 


a 


Quantity SoLp. AveRaGE Prices, 








| Wheat, Barley. Oats. Wheat. Barley. , 














ale 
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THE ECONOMIST. 


[June 23, 1877. 


AVERAGES OF GRAIN, 

The following is a statement showing the quantities sold and the 
British Corn (Imperial measure), as received from the Inepectors and Oden . 
Excise, conformably to the Aet of the 27th and 28th Victoria, cap. 87, in 


ended June 16, 1877:— the week 





Quantities Sold, Aver 
qrs bsh ome 
Wheat ....rc.cscccesccorcecssseeeresesesssssssesese = 22,913 6 ceocsesssesoree 64 1 
Barley .... ° 683 1 34 7 
UD cnctecccqnccisncosnese 1,657 5 26 1 





CORN IMPORTED AND EXPORTED. 


An account showing the Quantities of the several kinds of Corn and Meal Imported 
into each division of the United Kingdom; and the Quantities of British and Foreign 
Corn and Meal, of the same kinds, Exported from the United Kingdom, in the 
week ended June 16, 1377 :— 


——ee alias. 


| QUANTITIRs Exportep 
| FRom Unirep Kinepom, 
| TT 


| The \! 


Quantities IMPORTED INTO— 















































; 
TotalofCorn& meal) |» 459.637 231,686) 5¢6,213'3,257,596) 


(exclusive of malt) 


| | ] | Colonial) Total 
England Scotland Ireland. United | British.| and Ex- 
j |Kingam. | | Foreign.) ported, 
Be eke eoteebtien oa 
ewts | ewts | ewts | ewts || ewts | ewts cwts 
a 1,125,136, 63,897) 262,887 1,456.920!| 1,295! 8180] 9.475 
Barley  .....0000...00000] 247,487 2,478) 14,000, 263,965), 345) 179 524 
Oats....00...+ w-e| 353,661, 55,556) 16,600, 425,417)! 90}. 20 
Rye. 5,643) . ide 6643)}  ... | 2,64 2,640 
Pease ...... eeo| 22,512) 12,237) 34,749 | 78 ie "9 
Beans ..eseeeeeseeveeeesns| 72016 24,843)... 96,359 6 21 22) 
Fodian Con ....,...+-0- 533,312, 49,960; 257,799, 891,071 13,176] 13,176 
Buckwheat ............ que Bi cee | 3) on oe ae = 
Bere or ee aoe see oe oo | - eee ois 
Total of Corn (ex-) |. ata | we | i - 
elusive of malt .. i aes onal Peneeners a 24,389) 26,204 
Wheatmeal or Flour. 49,172, 17,712) 14,927) 81,311| 1,956) 70} 2,006 
Barly meal ..,....00.. ss 0 ke OM Coke ob AOS wits Mi 
Oat meal coon —S a | wes ase 1,933) = 1,933 
Rye meal .., ine 500) wwe 600), ... ove on 
Pea meal See eeee ere eee see | ore } od i eee | Chad eos 
DORON siescsss- cid) en 4 ree a ee os sind 
Indian Corn meal ... 198 om ou 198): hail 
Buckwheat mcal......| + ioe ged as 
Total of meal ......| 49.870, 17,712) 1927 82,509)! 3,569, 70} 3,939 
| 


—_——— ——————_ 











Malt (entered by the) 
QUALTCL) seseeseeeee-) 


qrs qrs | qrs qrs qs | qrs 
J oss 2,92 3) 
| ! 


i 





COMMERCIAL REVIEW. 
FRIDAY NIGHT. 

There appears, unfortunately, no doubt that the steady 
expansion of trade, which bas given indicutions of its exist- 
ence fur some months, has this week been repressed 1 
rumours of British intervention in foreign politics. 
our Government is about to doin the East, and the chances 
of a collision amongst the greater European Powers, are the 
subject of speculation not only in the stock markets but also 
in those for cotton, wool, and produce. The ordinary trade 
statistics, which are taken as a guide to the state of commer- 
cial affairs, have lately shown that internal trade has really 
increased, and perhaps that increase has had little connection 
with speculative transactions ; but with disquieting rumours 
acting on speculative business in most of the markets of the 
country, the more tangible transactions and movements of 
trade must ultimately be affected also. : 

Fine weather, rather than the state of politics or of imme 
diate foreign supplies, has again depressed the wheat market. 
On the continent as well as here hot weather bas been preva- 
lent, and the effect of it is to steadily depress prices. Rain 1s 
wanted to swell the growing grain; the drought will, indeed, 
soon be a subject of actual complaint if it should contmue, 
but meanwhile the backward state of the crops stands m a fair 
way of being recovered. American advices give accounts of 
the Western crops which are “highly satisfactory. At present 
the wheat crop gives promise of being the largest in the history 
of the country. The unfavourableness of the weather to the 
planting of Indian corn has not prevented a large area from 
being put under that crop, and complaints under that score 
had ceased. The grasshopper pest has ceased to attract atten- 
tion, the damage from that source being of little account. 

The iron trade continues dull, makers not caring to take 
prices offered ; while, on the other hand, buyers only provide for 
their immediate requirements. In the Sheffield market prices 


have fallen, probably owing to the dearth of speculation, 
anxiety to get rid of increasing stocks. There is some talk 0 
a further reduction in wages in this district, or else a reversion 
tu the ten hours system. The dispute on the Clyde is not yet 
settled; the colliers of Wigan continue on strike. In the 
North of England iron trade there are new difficulties, and the 
colliers of South Wales are in a state of agitation. 
Jn the produce markets, no general activity can be reported. 

Sugar closes quiet, prices having in some cases given wa 
| during the week. The production of Cuba sugar is estima 








qrs bsh qrs bsh, qrs bsh sai} sd d 
WB crsvoones) 22,913 6 62 1, 1,657 6| 64 1 | 34 7 | 26 1 | at only three-quarters of last year’s. The coffee market closes 
oe 31 taeeel. coe kd ee 1 ee | * 3 | active at full prices. Of tea a limited supply has met with @ 
29,025 o| 2m 3 1,215 3 | oo 8 | 42 0 | 3 4 | fair market. Latterly more inquiry is reported for sal 
s77s1 0| 1234 0] eve 1! 6310 | 33 9 | x s | Metals are reported quict and dull. 
eee 
———————ooOoa—__—S__=_&’ i_>_*_—_—_ SS Sr 
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THE COTTON TRADE. 





LIVERPOOL.—Jtne 21. 

Cotton was in active demand last Friday, resulting in a 
‘considerable business, with some advance in prices. The 
| market has since been quiet; the tendency has been in favour 
of buyers, and the quotations of last Thursday are generally 
‘resumed. For Sea Island the inquiry has been small, but a‘ 
‘anchanged rates. American was in strong demand on 
‘Friday and Saturday, and advanced jd per 1b; since 
‘then, with less activity, the current grades have declined 


‘3d per Ib, and last week's quotations are partially 
lowered ,,d per lb. In Brazilian only a moderate busi- 
peo has been done, at lust Thursday’s quotations. Egyp- 
‘tian has been in good request, without change in prices. 
| West Indian has been more inquired for, and prices are steady. 
| African is dull of sale at previous rates. Peruvian is rather 
‘more in demand, and the soft qualities are $d to 3d per lb 
higher. In East Indian a fair business has been transacted, 
and early in the week prices advanced ;’;d per lb ; but, with a 
guieter market, last week’s quotations are renewed. 


“ Futures "—The week opened with a large business doing 
‘at hardening prices; but since Saturday the transactions 
‘have been ouly hmited in extent, and the market closes very 
quietly but steady, at a decline for the week of 4d for the 
‘nearer and 4d for the more distant positions. 


The sales of the week amount to 49,010 bales, of which 6,100 
are on speculation, and 2,440 declared for export; the for- 
warded is 4,940 bales, of which 2,720 are American, 670 
Maceio, 320 Egyptian, and 1,230 bales, Surat, which makes the 

‘takings of the trade 45,410 bales. 3,920 bales cotton burnt in 

the recent fires (consisting of 2,110 American, 900 Brazilian, 

and 910 Egyptian) have been deducted from the stock. 


June 22.— The sales to-day will probably amount to 
about 6,000 bales, with a quiet market. 
__ PRICES CURRENT. _ 


| 
| | 
| Good Same Period 1876. 
Descriptions, | Ord. Mid. Fair.) Good. Fine. | —-——_—_—_-—_ 
| 





} 
| Fair. 


Se eee eee eee eS 


Mid, | Fair. | Good 





j } | 

jper 1b per Ib per Ib per Ib per Ib per 1b) per lb per Ib|per Ib 

| qia qd jdaj|4 dj 4 d 
| 23 


17% 29 | 2 27 || 17 | 18 | 21 


| 

143 16} 
Bt | 6 | ae 

ao | “eR 

| 6} 
coe =| eee | 64 


174 | 18) | 20 | 143) 


‘0 


15} | 18 





| 
| 
: | 
t | 6} 
ae | 
3 8 


ABD 


OO wr 





ADPAHADD]® 


eee i 5} 


13 14 15 
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| 123] 13 sia on 
| 6) 6F| 68] 7 
; 52) 5F) 6 
} 
| 





weer PS $e 
53 5} 63 
5} 5% 
83 


(Gurat—Hingunghat toll oe ti a 


Ginned Dharwar ...| 





Dhollerah ..... } 45 
Vomrawuttee.......... 4} 43 
Comptah § 


Peneeee 


STIS 


| Sater bust 


| Rangoon OO “eeeressccoseces eee 
| Madras—Tinnevelly cool 
estern 





__ 


er 





ao 
oe er 
a :& 


} 
Coe ceereeeveees z =a a 
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re PRICES CURRENT.—Jone 24, 1875. 





Same Period 1874. 
Descriptions, | Ord. | Mid.| Fair Fair, | 2004. Fine. ——-——_—_-___ 
} j Mid. | Fair.; Good. 





ee ee 























| 

| 

| Good 
| 

| 


‘per Jb|per Ib per ib'per 1b|per Ib per 1b) per Ib|per lt per Ib 
d did d d d || d ad d 
Sea Toland ..,..00000--.4 16 | 18 19 | 20 | 23 





{ 34 | 19 22 26 
Hees GARD: csecccccersel BBA 16} 17 18 20 IR AE 13 20 
M, asinniieneasneunines: 6} 7% eee on ooo | eee ik 8} ea 
| — SOCORRO ee eee eeeeeees 6} 74 | oe eee eee ' eee | 85 eee eee 
leans and Texas......} 6) 78} oo | co | cco sce * | age pee 
| Bernamivuco, &c, leuk ame ; 8 OO) Gl ww . BE | awe 
} B tos eter eee * eee eeee ove! ee ere j it 8} oe eee oon 8 & eee 
an Arneaje, Ri sosh: . one oo | 7% at se | see 
SOOT OR Teer eee ee eeeeee j eee eee 7% 83 eee - i . 8 3] eee 
Maranham serene My esa | 8 8} ® } of ... 8 | 9 
Boy Plat -ssevesenasssnees 5) 7 | 8 St) 10 ) 154: 6}| 8 | 103 
Fiji See week £ aa vous 6} ej Oi h; see — 7 
Tabi SIAN oee.seeee, 10 ll 12 14 | 16 || 12 13 16 
PIU IRR sss cane | 14 | 14h) 16 | 15h) 16 || 13§| 14 | 353 
la te sorerereseee| 8 ot | 73 : J “4 | ° :. | 8; 8 
| 7 Coenen ee eres ‘ 7 7 j 8 
| Peruvian Island... 9 108 | = | 14 ist "an os 13" } 18¢ 
OPPO see ceecescoscce = eee 6 1} } 
| Surat—Hingunghat... o. | 1. 5 } ; 63 a ms St sah 
Samed TOOWES, on) am face 6 6 GE i ce | one 5f ws 
roach......, eeevedecsse | = A i st ie a7 5 , So 
tee eeereeees i eee eee eee 
Comauttee Pcescce | 4 4: 6} 5i 55 eee oe St | eee 
Behn teeeesttees 32 4] 53 BE | ase ove BE] ase 
ewe 1 BS] ATE TE] ate 
Ranzoon ay eee eee i or eee | | + | o0e 
POF Cette trees Pesan oon oe 4 6 eee { oe 4 ‘ ose 
Medras—Tinnevelly...| eco eve 3 a . | eee HH | wee 
estern POP e ee a eee eee 4} } 6 5} eee {| oo 5 \ 
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imports, Expoxts, ConsuMPTION, &c. 
1 


876. 1877. 

bales. bales. 
Imports from Jan. 1 to June S1.....0000...ce0cescee 1,962,677 ceersenee 2,195,722 
Exports from Jan. 1 to June 21 .....cccccsscsssevees DE ZyAIO  seceee. - 189385 
Beachy SURO BI... ndssersrsnenensnécntossiaaséascrsesngei, SAOEGDO cece 1059610 
Consumption from Jan. 1 to June 21 ....cecccccose 1,405,440 seereeoee 1,109,460 


The above figures show :— 
An increase of import compared with the same date last year of.........bales 93 050 
A decrease Of quantity taken for consumption Of ...cccsssscssecsscersesesescereeees 4,20 
& Goempienn ak Cea ei dak cictcntntitierenctbishaccintbccititttinlenntitiabinntonitit 3,140 | 
im Increnseel GtOcks OE ....cecesasssssisiiseievdeverscorevereusevecseencscsassnsesensessoosere - 2,010; 
_ In speculation there is an increase of 43,430 bales. The | 
imports this week have amounted to 20,380 bales, and the 
quantity of American cotton reported at sea for Great Britain 
(including cable advices to date) is 108,000 bales, against 
100,000 bales at the corresponding period last year. The actual | 








exports have been 5,774 bales this week. 


LONDON.—June 21. 
Annexed is a portion of the circular issued this wock by the 
Lonéon Cottou Brokers’ Association :— 


With a moderate demand for cotton on the spot, prices have 
remained very steady; whilst American for future delivery 
shows a decline of about $d per lb. 

_ PRESENT QUOTATIONS. 
| | 
Ord. | Mid. | 





Fairto Good to Prices of Fair 























impor?s and DELIVERIES from Jan. 1 to June 21, with STOCKS at 
June 21. 

Sales tu arrive and for forward delivery about 3,500 bales. — 
To arrive—Tinnevelly, at 54d to 5;4d, June-duly, for good | | 
fair; Bengal, at 4;4d to 4$d, March to July, for good fair. | 
Forward delivery—American, at 6,,d to 63, July tu Septem- | 

} 
| 
| 


Description, to Mid. | Fair. Good Fair) Fine. fame ‘ime. 
| | \ 7 75. | 
per Ib jper Ib) per lb | per th per Ibi er Ib 
 eo7é 1 6 aj d did a | 
Surat—Sawginned Dharwar...| .. @.. | 44 | §| @5t) 53@ 48) 8 
NG. cenumehosmemntinn we 1 ap 1. oe ot oe ai. | 
DRIER Secccteinciiencce) OF S61 & 5 ef BE ase a 
Oomrawattee wesrsscsoccrereree, 45 45) 5 5; 5 Ta cee 4; 6 | 
SMO hiccins: séskvecdisnoreane | 48 4 | 431] 5 5b) Bk ww 4) © is 
GRD: Encanto a ST SS. 4 | 4d | 
Madras—Tinnevelly ..ecscccoooe | vee vee | 5 5} Ts 4 | «(5 
WEIN. inacciientecutuneeeces | os wet 2 4; 5} | 5 3 | 44 
TRRPURED Si ecctetnascsseanscsasys Lees se | 5t 5a | (5G i} 56 | 
Coconada eececcceseserececcccoscs see oe | 5} | 5} 5} oe 45 | Us 
Coimbatore, Salem, &¢...... | . «w- | 45 | 5 5h 5} 42 | 5 
Icinde......0- de cdtcencnsncssccesencs |. eee eee 8 | 45 45 s*s (#88 35 | at 
Ben 00 Co ecenesreceeresetesesee Ae see eee 4; } 45 4} 5} soe 3G / 45 
Rengoon eoe.cccscsssevecetecesoosce | aoe “- 4} 4yy 4} 5 eee st | 4 
West India, &ec. SOPOT OTOP e eee eeee | ad eee | 53 6 63 63 _— 6 | © | 
NN icincsctks atntsstidesctemes tees. . cat 5H} 6 GE)... we 63 7 | 
African Pere ECCS TE DETEROe + Seeneteee | 268 eee 5} 53 6§ 5j 6 53 | 6s | 
Australian and Fiji...ccsccccossse | coe coe | = 5S SS S| S 8! Bi) % | 
Sea Island Kinds .ecccccccccsce | ove 6 | 9 13 13 }18 Wi oS | 
OG inscnishessavcssmiiblccuanicanes be - Sk ie l 3 {146 sit ee 
| 


ber, for middling, ]. m. ¢. 


| Benga! | China 














Surat j 

and | Madras.| La 4 (& Ran-| aud b nef Total. | | 

Scinde. eey* | goon. | Japan. | i} 

ee | ——-= =———_—-— SO ————-_— —- — 
| bales. | bales | bales. | bales. | bales, | bules. | bales i 

1877) 13,324 | 30,679 | 9,743 | 41.738 | 4,163 | 99,587 | 

Imports sna 18 20,171 | 69,478 | 13,920 | 12,22] ws 3,120 | 118.461 | 
1875! 8,205 | 41,473 | 54.620 | 31,189 | 6,719 | 145,206 | 





1017, 9,456 | 42.306 | 17,065 , 22,586 |... 3315 

DetavensD to $1376| 16500 | 73,762 | 17.126) 8529} .. | 2911 
June ld ....0- 1875) 4,838 | 63,393 } 49,864 } 22,066 | 7,225 | 139,286 
(1877) 4,201 | 14286 | 6,143 | 19,731 | we =| 1,883 | 45,914 | 
Stock, June 21 <1876) 4,936 22,7865 | 9,606 | 12,075 _— 1,5°3 | 50,935 | 
1875! 7.4197 | 26,237 | 46.357 | 32,070 | 1,439 1107, 80 | 





Corron known to be AFLOAT to Evurups by latest Mail date. 


Total, 

















Coast 
Liver- ’ Foreign Total, 
| London pool. | Hi Ports. 1877. | 1876. | 
cities nisin! “inition eciicn cetinnton| ceecensti| alana ds ai 
From— | bales. | bales. | bales. | bales. | baies. bales. | 
Bombay sevccsccsrsersscerceseseeseces| 425 | 93,257 | ove =| 149,575 243 207 252,777 
ag | i ; + } 
Kurrachee c.roccesssses cunmmonanees 1,600 ne o | 4,°3u 6,1 30 ae 
Madras.....c.ceve eqcncnces qncsenape al. Boee | awe ooo oe 3,950 10,358 i 
Ceylon aad Tuticorin ......... ese ds, 5 EL en ose re i S13 
Caleutte srsseee sressereesneeeeseerees) L554) 1,442). 250 13,216 1.700 
RanZOo ...ccccccsecssovecccereeese os) «ss =| 1,180 2,330 | 2,560 550 
CHEB cccccccssssonece scccescccovescess| S20] eso” fees 230 220 
! ' ——_--——-—-—l eo 
1877 scssesssecessesessessevecessessseeee| 17,739 | 96,879 | 2,380 | 154,355 270353 ave 
1876 PORTO eos Cee eeeeeeSeeserenseeresens, 2,213 | 139,522 j 500 { 91,929 } eee 254,21 
Bompay, May 26.—Our market has been active during the | 
week, and prices generally show an advance of 3 rs to « rs per | 


candy upon those quoted in our last circular. The improve- | 
ment owes very little of its origin to the rather better home || 
advices which have been reaching us lately, it being maioly 
the result of heavy purchases on account of the local spinning 
industries, whose stocks were allowed to run down to a very 
low ebb in anticipation of easier prices ruling about the break 
of the monsoon. Now, however, that the tendency of the mar- 
ket is evidently upward, anxiety to provide themselves with 
stocks for the next four or five months is being noticeably 
displayed by mill-owners, and prices are being paid for the 
better grades of Oomrawuttee and Dhollerab, which render it 
quite impossible for exporters to compete unless the latter 
choose to speculate for a rise. Sales for the week aggregete 
4,400 candies, of which it is estimated that 2,500 candies are 
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Bae a 
as 24 for consumption locally. The following are the figures for | 
cae! the week, viz. :-— as 
PEE 1876. 1877. 
es } ee | bales. bales. 
may, | Total clearances since January Ist ... 610,015 oa 688,955 
rh. ; -_ Receipts during Week  .....+..0+sseeeee che eve pa 
Pee i Baxmorte  GitGO —— eeeccccercessrescee » oh oo» 32,058 
Sat Exports ditto ” mt oa aan 
}- i AGioat ia harbour .se.scscececcescsses note Bye £9,399 
i: ; {| Estimated stock .. ...cccccccsessecccvesese 128,203... 66,593 
He | COTTON IMPOR'S AND EXPORTS. 

e355 1 The following is the official return of the quantities of ! 
: a" 4 \ cotton imported and exported at the various ports of the | 
> ', United Kingdom during the week ended June 21, 1877 :— 

* Imports, Exports, 
'* bales, bales, 
a A DRO. cnanninnstincsnevennndiamennien ee ne 1,499 
Fr ba» H Brazilian... . Shr eenenserousesescesecese fa aan 
i. 2 St et Be accvcntnb cecsscncunsesonccecsnees 10,523 5,631 
te Exyptian......00 atl spbidadaalid 408 
: . MiscellaneouS.,...cccccccscr.sssecsscsesesereenoeeee $22 ...sere00e0 . 28 i 
ee 
3 ee 21,414 serve 7,566 | 
Py , —_ 
ae foal 
e029 | NEW ORLEANS. 
+ a The annexed is from Messrs Neill Brothers and Co.’s Cotton 
Se 3 Circular, dated June 21:— 
¢ ; To-day. Last week, 1875-6. 1874-5. 
7 ae ' ‘ bales. bales. bales. bales. 

4 < a Recerrts—At Gulf porte ....ce 500 avs 100... 300 600 
‘ + ' = Atlantic ports ..........ccsseee: 5 we 990 6 * 89v | 

i r a 2 BUR corcrepenernenee ine A oe «=— we 900 ». 1,400 
. wo » 

\ ; é ‘ af F { 7 days—At Galf ports, seeterees 2,600 Ty 2,609 «oe 5,409 one 3,600 

a n : ; | Atlantic ports... eteerees 4400 «. 7,400 .. 4800 .. 6,800 

ssa 4 

ce ae . i DON reinscegnirmenes swserse «7,000 ae 10,000 .. 10,200 .. 9,800 

ea 5 | 

j fey | | Total since Sept, 1—Gulf ports 2,028,500 .. ws 2,226,500 ... 1,°60,600 

Gene’ | Atlantic ports .s.s+0 ssessseveree 1,878,500 coe ave 1,821,900... 1,872,700 

41 + $) Al ports sec.s.coscsvssesserse 3,907,000 oe 4,058,400... 3,443,390 
; a a : — 

at Sie 2 | Received subsequently at ports...  ... se sss as 7P00 wn. © 98,000 

Pee | Following week previously..o.0s ss. wee 7,900 ave 12,000 7,300 
Per? Seinen wneten 

53 ser : Total crop ....0.... — = 4.669.000... 3,832,000 
oe we = . ——— -- —— —_— 

ne Bet of Exports, 7 days—To G. Britain. 20,000 .. 25,000 .. 22,000 ... 23,000 

fees? 5 | Comtinertaccccccccccccseversesssssseee 22000 wee 18000 .. 6000 x * 6,000 
Nee Py ; 4 4 

ohG BE Total sevveccssseessseereeres 32,000 we 43,000 or 28,000 one 34,000 | 

4 i 5 i 

if Eye 3 | Total since Sept 1 ......see wees 2,914,000 sre see eae 8,052,000... 2,570,000 

4?y 4 7 : | ‘Sterling exchange at New York (commercial), 4.86 dols, Gold at New York 105§. 

e £ Pee Forvre Detrvery at New Yorx—Mrppiine. 

de 5? 7 June, July. Aug. Sept. Oct Nov. Dee, Jan. Feb, 

An og . c c c c e c c c c 

+6 ean 4 | DOGG ccmnnicsniten TDG ce WNP .co DB ne UP ce Weve Wk... 1G... 11... 114 

i ote | Previous week ...... 11]... 11g -- 114 ME ws 1G. 1g. 118. 1B. id 

abe 4 - | Game time 1875..cc0 LB sso 12 coe MBH coe ALE nce U1 db ove ADA ce ANG oe ML dj oe 124 

84555, 5 PRicRS—MIDDLING. 

See os it To-day. Previous week. 

eaEas c c 

ie = os | BOW OEANS ceccresesevereccescesenseresersescsoveseece wrocese L1G —covcceree 119 

ay Sees i] Gal VestOR.corer..ocvosese’ wonsececessssonnen 0. sveseeceseeee® po SIR ects 11} 

“ Re ft /- 4 BacPRRMA .nscnenses ccepooowscecenteccenset¥ivecanecanscosesenvece BRS = = acevvoces 13 

; e855 5 || SAARI sicicuinilanastsnanniaidiialeibiatiteneiaemee LLB seeesnne lik 

Pers a, | Wem TEE. cnccscasecienscnsettnnsotsansenpail pibsienenittectabenen So caeeneeen 11} 

& % Ss a Prices to Liverpool, per sailing vessel, cost, freight, insurance, and six per cent, 

a % a % | ——— To-day Previous week, ——Freigut——~ 

} £ i | 1] Low mid. Mid, Mid, Sail, Steamer. 

? d d a d a 

¥ £3 oR } New Orleans ....00000. ~~. ee Oe. aan “Sf Sapeens 3 NOM. ...... : 

- ‘ “a he ; | valveston .. ee eS a GH ccvece OS  eestes 3 

3 v ‘: 3 i Savannah ....ccccsscocce OF. con Bh aveeee a , B  cecvee ove 
; * % if CRATIOEBER scorecoccscseee 6! a GE cose ROMs + 

+k Bas < } New Vork (steamer).. 6% 00... GA sevsee Bie senvese pe i 

J #5: _ The Southern markets are steady at previous rates. 

sees > || New York spots unchanged. 

” & x & = {| advance of ,1.d, and sales 28,000 bales. 

peek, i } — 

ee : } rT Co TYT Tv Tv oo oO 

LSaee i MARKETS IN THE MANUFACTURING DISTRICTS. 

SORE? S | a“ 

f s : = . * 

; uke ‘ | MancuesteR, March 21.—This market during the past 

' oe se | week has been decidedly quieter, but values remain very 

.ce : - 5 || steady. In cloth, the best makes of shirtings continue in 

[ee } A | demand at full rates, but producers being well soid show no 

Sen ae 5 | anx:ety for further orders; other varieties are without change. 

" ep ; | Yarns for export are quiet, merchants having supplied their 

See. o | wants, and for the home trade there is little doing. 

ehaeee . COMPARATIVE STATEMENT OF THE CoTTON TRADE. 

joes & | 

; vere : Price, Corresponding week in 

tee. 1} Raw Cortor, June 21, —— 

fgee || 1877. 1876. 1875.) 1874. 1873. 1872, 

er * 1} ———— eee 

LEGGY « sd ededisaedisa 

F Si? > = Upland, middling ..es0scccese cose por ib © 6 O64 0 73) 0 8 oe oad 

Sanus & ee 5 pee © 6} 97% 0 THO GF .. | wn 
4 Ee Pernambuco, fair ...........ccerereeeeseeeeee 0 6 O 6 0 8 O 8} 0 $$ O11 
& = 4 Ditto, good fair .........ccoccceceeees envio vo 6 O 73 0 BRO 8 O 9 0113 

* eater No. 40 MULE Twist, fair, 2nd quality .... 0 10} O11 O117,1 Of 1 131 4 

a & Se Ff No, 30 Water Twist, ditto we O10 O 102 O115'2 OF 1 121 4 

¥ ; Se 3 26-in, 66 reed, Printer, @yds,4ibs2ozs 5 0 43° 56155 3 5 6 6 1} 

; he: 27-im,72reed, ditto, 6ibs2ozs 6 7} 5 0 6 466 6 9 7 4 

j fae 39-in, 60 reed, Gold End Shirtings, 37% 

2 cE $0608 6 RE OG cendenniieineien 8s 480 96160110 010 9 
+: Oh 40-in, 66 reed, ditto, ditto. 8 lbs 120zs 9 44 9 0 10 6 11 O 11 1411 9 
re #-in, 72 reed, ditto, ditto, 9 lbs bozs 10 45 10 6 11 9 12 112 112 9 

= is : 38-in, 44 reed, Red End Long Cloth, 36 

os ss? 9 8. 0 Whe «.----sonrrrevereorencvensenss-ss 7 6 7 0 | 8 44 8 7H EIN DO 6 

L¢ ae & RocuHDALE.—I|mproved inquiries tor flannel, and a better 

f2hes s tone are reported. Some mills are still only working four or 

* 3 & * amen 
ak 
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Futures closing firm at a partial | cashire makers of pig iroa are still doing little or nothing. 
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five days weekly. All parties are acquiring more confidence 
and prices are now called fairly remunerative. The demand 
for Yorkshire goods continues to improve. 

DunDEE.—Linen manufacturers § are fairly employed 
During the annual summer holidays next week, most of the 
works are to be closed for an entire week, and some even 
longer. Jute goods are as quiet as ever. 





THE WOOL TRADE, 





At the London sales, prices for all kinds of wool have con. 
tinued very firm at the advance of last week. Some kinds 
suitable for French account are now 15 per cent. dearer than 
at lowest part of these sales. 

For home wools a better feeling is reported this week, with 
more inquiry; but prices asked in the country are too high for 
the Yorkshire markets. New wool comes to hand very slowly. 

At Liverpool, we have to report only a moderate demand 
this week, running chiefly upon Peru at late rates. Inferior 
alpaca has also been im request at about previous prices, 

At Bradford, the rising tendency of prices and the improved 
tone of business have subsided towards the close of the week, 
and pressing wants have been satisfied. Prices at the London 
wool sal s are hardening the market for Botany wools, and 
some English descriptions which resemble them. Orders for 
yarn are still limited, and spinners have slightly abated their 
quotations. Business in goods, both for home and export, con- 
tinues ‘‘extremely bad.” A number of looms are standing 
still, or on short time. 

The very quiet woollen market at Leeds is ascribed to the 
fact that consumers had pretty well disposed of their first 
orders before the London wool market showed such strong 
competition and such buoyant rates. In this way manufae- 
turers of fancies who have any work at all to do are employed 
Worsted coating makers are kept constantly at work, but only 
on old orders, and fresh engagements require to be eagerly 
sought after. Matalasses are a fairly activedepartment. The 
only movement in connection with the plain cloth trade is that 


all-wool whites are quickly bought up when no advance is 
asked on old rates. 





IRON AND COAL TRADES. 





At Middlesborough, on Tuesday, business was very limited, 
as purchasers did not readily operate. Small iots were obtain- 
able for less money, but the general quotations were—No. 1], 
44s 6d to 45s; No. 3, 41s 6a; No. 4 forge, 40s net cash f.o.b. 
Tees, or on trucks at works. The local finished-iron trade is 
dull. There is no demand for rails. Bars are much in the 
same condition as they lately were, with an inactive demand. 
There has been a good trade doing in foundry work. Iron 
shipbuilders have plenty of work. Plates are 6/ 178 6d; 
ordinary bars, 61; puddled bars, 4/. The coal trade is dull, 
and there is less inquiry. Coke is steady at late rates. 

The colliers’ strike in West Lancashire continues, But 
ultbough the pits have now been stopped for about a fortnight, 
the only noticeable feature in the market as the result of the 
strike is a rather firmer tone in prices and less disposition to 
push sales. The iron trade of the district continues d 
Prices nominally are without change, but second-hand lots of 
north-country iron can be bought at very low prices. Lan 









No. 3 foundry delivered into the Manchester district is quoted 

at 55s, and No. 4 forge 53s to 54s per ton, less 2} per cent. ; 
but makers, even if orders were offered, are only disposed to 
sell for early delivery. Finished ironworks are only partially 
employed. 

At Wolverhampton, on Wednesday, leading makers were less 
inclined than last week to accept the very low prices of two 
and three weeks ago. Still there was a considerable supply 
upon offer at 8! for singles. Pigs are to be had at the quota- 
tions in favour of customers quoted a fortnight ago, the sorts 
which were 4/ 5s being procurable in a few instances at 
4/ 2s 6d. More work is being done at a few plate and girder 

' mills; but the aggregate of busines is not up to the average 

| of the season. 

The employers in the North of England iron trade have 

| given notice of an aggregate reduction of wages of 10 per 
cent., which will amount to 6d per ton, or 5 per cent., 
case of puddlers, and 1s 6d per ton, or 15 per cent. on other 

classes of workmen engaged in the malleable iron trade. To 

this alteration, the men, it is said, will offer resistance. 

At Birmingham, on Thursday, there was a fair attendance, 
but buyers again hung back, except for immediate a 
ments. Prices unaltered. At the annual general meeting 
John Bagnall and Son Limited, the chairman attributed aa 
loss to the depression@of trade, fall of iron, and consequen’ 
depreciation in stock, short hours of Jabour and foreign com 
petition. Many orders executed by Belgian manufacturers 
would have been given to English houses, could the latter 
have accepted the same without inserting a “ strike clause. 
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LONDON COAL MARKET. 
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ae besa: strpeeiie ee few transactions have taken place. East India 
i wt Ton a wheats meet most attention from speculators, and sales of 
3 enttmntnctitlinn binikatacanier ett tiki. fn 66 zr aaah Calcutta have taken place at 51s down to 45s 3d, accord- 
Hetton LY ODS ......-+++seeeeeeeee tt} ove eoccce eee ing to quality. At the close the tone was if 
FIGWtROrOs ccocccccccccevccescccces 1B D  ccrece cw Ves BOS . : 7 ? 
Sen i obinmeguecian FE Eres: eb) aug eee anything, considered rather steadier, though there was 
South Hetton i eo inde 0 ° jae 18 ° aoe 8 8 no tangible change, business being too scanty to test 
Se ee ee quotations. The opinion, however, is gaining ground that - 
f I oie ad nateetesancaioel ar. xalioe <¢po ‘a bakers must be running so out of stock as to be shortly forced . 
; Hartlepool .....+...-sseesenes : aadadeen — on the market, and that millers are also similarly situated. 
; | ge 19 Flour in the country markets has followed the decline in 
; vietiaamel ee an wheat, and has declined 6d per barrel and 1s per cwt. Less 
| Gage Re n- 3 33 money has also had to be taken here. The barley 
4 zt. 6 3 trade rules dull in all positions. On the spot French | 
= - . is worth 403 to 42s. Danubian landed about 24s off coast. | 
eee ene Bultchuck has been sold at 233 6d; Kustendje, at 233 94; 
| ; 2 Roumelian at 22s per 400 lbs, usual floating terms to the | 
CORN. United Kingdom. Maize was depressed in the early part of | 
the week, but has recovered a little towards the close, | 
AMERICAN GRAIN AND FLOUR MARKETS. as far as spot parcels are concerned, which are worth 
. 26s for American mixed. Off coast, however, two cargoes of | 
NEW YORK—June 8. , this description were soll today at 25s 3d, which is rather | 
The flour market has been quiet, but no important decline | easier. On passage and for shipment the rates have ruled at | 
s | took place, and towards the close there was a better demand | 25s 6d down to 25s. Beans have declined Is per qr, but at 
‘and a steadier feeling. The small receipts—only 50,000 bar- | the reduction there has been rather more doing. Peas, as | 
ale lank week, eaaienk TRROO Wendele Gee the commie usual at this period, meet very little attention. Oats have 
rels last week, aga * s P © | arrived largely, and have met only a dull demand, prices still | 
4 | week last year, are working a steady reduction of stocks. | rnling very low, say, for St Petersburg, 18s 6d to 19s ; ditto | 
\ Fully three months must elapse before any considerable | (40 lbs), 22s 6d. Riga, hiln dried, 183; undried, 17s; 
| increase of supplies can be expected. The wheat market was | Swedish, 21s; and ditto (40 lbs), 26s to 26s Gd per qr. 
| only moderately active till yesterday, but the market gained SHIP ARRIVALS THIS Weex. 
| strength on the small receipts at the West. Crop accounts When, Barley. Malt. Oats Maize, Flour. | 
| are generally favourable, but not uniformly good. Indian | gnagisn  scoten “740 .. 150 2580 we ee a ee 
corn declined early in the week, but yesterday there was some | Irish ............000 Site! ok oe oe ak ae ae ee ee ” 
| recovery in prices, owing to falling off in receipts at Western | Foreign ss 69630 1. 3300 we ve C0810 4 1690 vee SP 
| markets, the revival of speculative confidence, steadier foreign — ———__ a 
| ere ae pan! 3 he the stock in | COLONIAL AND FORSIGN PRODUCE MARKETS. 
,’ Ta 
} granary at the principal points of accumulation at lake and TRANSACTIONS OF THE WEEK. | 
: 1 seaboard ports, and in transit on the lakes, the New York For Report oF THIS Day's MARKETS SE& POsTCRIPT. ; 
; ' canals, and by rail, June 2, 1877 :— . Mincine Lang, Frivar. | | 
; Sucar.—A few sales have been made at 6d to 1s per ewt declineon the 
F Wheat. Corn. | Oats. Barley. | Rye. rates current during the early part of the month, but speculation does |. 
‘ | re ey eee e emg tea. | bush. not revive in the face of Mcreasing stock and continued arrivals, The | 
q 1] Instore at New York sccccs.oo-e.| 431.070 | 483,863 | 955,712 6 656 | 210,715 | quietude has been general, but yesterday some kinds of refined meta | ae 
i || In store at Albany ....cccseseoeee, 1.507 31,000 | 4!,000| = 3,600 | | 29,500 | better inquiry. Only 124 casks West India sold ia two days: erys- | TE 
1 {| tr oo se rereeeenenses| a naer anata aan | Raper BA talised Demerara, 343 to 34s 6d; Barbadoes, 283 6d to 30s. 1,337 bags | 
i lin ao ene 1,068,908 | 57.622 69,973 | 146,195 59,198 | CTystalised Berbice by auction sold at 343 to 35s per cwt for low to 
In store at Duluth ...ccccoosccace| | 90,000 = pe. = good yellow. Scarcely any business done in refining sugars: low | 
In store at Toledo ....cocssssesseeee| 146,153 | 1,026,737 64,247 ee brown descriptions of which there isuow a large supply in the hands | 
In store at Detroitserrserseererseres | 167,703 22751 | 42,388 412 | wee of importers, have been very depressed. The landings of sugar | 
In store at OSWEKO seeseesereeee 75,000 “ ee continue heavy, being in the for ts of the United Kingdom | 
In store at St LOUIS ...ccccsssees) 17,654 | 438,572 | 86,178 | 25,292 | 48,903 avy, being in the four ports 0 Se See F 
| In store at Peoria .sescsces-sseosees 3.526 | 121,405} 103.724 | 7,865 | 46,734 | during last week again ia excess of the deliveries. A further increase | 
in cies * Boston caeresssscesesoese| A — — Bee | 4040 ) of stock is the result, and the falling off by contrast with the average | 
tn ae rene “93,885 | 57.383 | 23.087 27°13 | ee stock of the three preceding years at same date amounts to about | 
| In store at Philadelphia ......) 30,000 | 320,000 | — 25,000 al 7,500 | 13 per cent. 
| In store at Indianapolis ......... i 4.746 137,066 | 3.084 a hei Imrosts and Detivgerigs of SuGar into Lonpon to June 16, with Stocks on hand. | ‘ 
In store at Kansas City ......... 25,353 | 166,971 | = 44385 |... 5,157 1877 1876 1375 1374 
|| la store at Baltimore .... 32,533 1,059,504 | co onli seal Imported qunebdonts eosetOn8 137700 ... 114280 ... 122700 ... 13100) } 
1 Rail shipments, week . | 196,351 338,271 | 259,333 21,496 18,901 Delivery  .....c-0008 dintipwiecte 111200 oes 113200 sae 124600 coe 510000 
| Lake do pete. 287,351 868,600 | 65,570 73,913 11,143 TI stiaaciinhiciasieeisuenititidaeiae 7-500 ... 720 ... 788MC .. 1000 ; 
, Afloat in New York .,... | 304,000 1,080,500 | 220,456 160,914 aed a Stock ee in et ae ee 184 -! ove o— ee 235700 } 
at ea ee ne |" aonb Sea Mauritius.—There have not been any public sales. 
| May 26, 1807 “=| Eloapoo cs | 2gua.s62 | 740.596 | 610.787 | ena! At the public sales 6424 bags about half sold: dry pale | 
|| May 19, 1877 


aa 5,123,337 |10,319,433 | 2,192,778 , 899,806 | 746,981 | grey Accra, 283 6d to 29s; dry yellowish date kind, 17s; one lot | 
June 3, 1876 ....... 


vnatterereneresee| 10,037,620 | 6,295,779 | 3,125,327 512,612 | 209,600 | brown Dhalloah, 22s. 
= Penung.—About 1,000 bags ex sale have been reported: crystalised 


LONDO Nn MA R KETS yellow at 32s 6d; good soft yellow, 28s 6d. 





j 
China.—100 tons brown sold at 20s; recently 7,900 bags to arrive at | 
28s 6d; yellow, 21s 6d; brown for Greenock. 
Other Foreign. —A few parcels ex sale: white Guadeloupe crystals 
at 34s 9d; grainy Peruvian at 5ls 6d. | 
Refined.—Business dove in pieces at Gd to 9d decline on last Friday's | 

The weather has continued very fine all the week, and quotations. Clyde crushed, &c., also sold npon lower terms. Both | 
| towards the close there have been some flying showers that descriptions met a better demand yesterday at the above reduction to | 


' : ar. f 

° . . 3d per cwt recovery. Fine Paris loaves sold at 353 6d percwtf.o.b. | ' 

cannot be otherwise than beneficial to the growing crops, as Beer Sucar. — Some business has been done in Russian crystals at | 

well as to the pastures. The general condition of the trade | 34s; Australian autumn delivery sold at 23s 6d per ewt. | . 
| 


STATE OF THE CORN TRADE FOR THE WEEK. 
| Mar« Lane, Fripay EvENING. 





| 
| has i i Moxasses.—75 puncheons Tobago sold at 13s 6d per ewt. 

| aael continued Gull wemee . bo. weather influence, and fer ae . Rum. — Sales have been of rather limited extent. A few trans- 
porwr have further given way, the depression being actions reported in Jamaica at prices not given. Demerara sold at | 
accelerated by large importations upon the already in- | 1s 9d per proof gallon. «aps 
| creased stocks in granury. In most of the leading Cocoa. — The market has become quiet, but, with the unusually | 


low stocks and small supplies at public sale, late high rates are main- | 
aon markets there has been a fall of Is to 2s, tained. On Tuesday, 355 bags Grenada chiefly sold at 69s to 75s for | 
| bat at Mark lane hardly so much. The amount of | common to good. 188 bags Triaidad barely one-fourth part sold 7 
business meantime has continued within the narrowest aonrasd terms. No foreign offered, and Guayaquil remusins as last 
Hl oes : : : uoted. ' 
'\ limits. English supplies keep very light and are not pressed " Corree.—The next sale of the Netherlands Trading Company, fixed 
1 for sale, but values are brought down by the decline in foreign. | for the 27th inst. will be large, viz., 103,500 bags, but this market | 


| The best runs of English white wheat will not range over | continues steady. Native Ceylon is rathor dearer, and some speculative | 


‘ . . le c fa » : oveme of la to | 
| 638, nor r r 60 ) ina 24 business dose for arrival. Plautation shows an Improvement to | 
| are quoted 48» te Sls ; ee ry Petersburg wheats | 9.” Colory Costa Riea is firm. Pale and mixed quilitics stoady in | 
; : 





” 


nase ! . ic sales 2.420 casks 226 barrels 1,126 bags | 
| ports, 48s to 51s; Dantzic, 58s to 648; ditto red, 50s to 56s ; red | ™°** ote @ = “ pera, oa middling to middling, 102s at 
(| Baltic, 60s to 63 - Californian, 588 to@0ex Cal 48s to 52 plantation eylon found buyers: Saal wha aeiins a Qeu 
» W'S FO O08 5 Vallfornlan, 003 CO 0S ; cutta, toons. | 107s 6d; good middling to fine bold colory, 108s to 115s; @ few lots, 

he floating cargo trade has presented similar features. | }1,5 ¢5 11s 6d: pale and grey, low middling to middling, 101s to | 
| Arrivals off coast have been light, yet prices have given way | 104s; bold, 105s to 1093; small berry in proportion. 379 bags | 
1 where sales have been effected. Soft, white Sainsoun has {| native: good ordinary 86s 6d; bold, 90s 6d to Ys. 421 cases 4,510 | 
i sold at 47s 6d and for Nicolaieff Ghirka, 56s 6d quoted | wags East India: Coorg and Wynaad, 102s 6d to 107s; colory and | 
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rather bold, 108s to 1138 6d; Travancore, 104s to 108s; bold, 110s to 
114s, as in quality ; small terry in proportion. Fine Mysore: mecium 
size. 12is Gd to 122s 6d; bold, 123s to 125s; small, 111s 6d to 
114s Gd: native Mysore, 89s to 89s 6d. J65 bags Penang sold at 
77s 6d to 79s 6d for the sound portion. ‘1,313 bags foreign partly sold : 
Gnatimela: ordinary and palish, 86s to 92s; mixed greenish 928 64 to 
98s Gd. Costa Rica: ordinary and palish, 88s to 92s; fine ordinary 
greenish to middling, 93s to 200s; colory, _— - ~~ =P 
imprusts and Derivgenizs of Corrgs in London o—— _— ae 
woe 24610 wee 38250 aoe 
10460 se 9910 ove 


ee 





32700 
8160 
ExiG1t oo es «+ 18290 0 21040 we 12000 
StOck.....ccccccoeee eee eereenceneee « 18250 .. 18500 17170 se. 189810 
Tra.—A rather limited supply has been brought to public sale this 
week, viz. 8,614 packages. Prices do not exhibit any material 
chance. Low to common grades of congou, 7d to 84d; fair, 93d to 
| 103d. The latter being cheap in proportion. No improvement to 
| notice in green. The private contract market is dull. As regards 
Indian tea the report for the past fortnight is as follows :—‘Lhe early 
sales passed heavily, but without quotable change in values; during 
the past few days, however, the biddings have been very slack, and 
prices have ruled 1d lower for common to medium Pekoes and broken 
| Pekces, and 4d to 1d lower common Souchongs and for broken teas 
under 1s Gd, of which larger supplies are coming to hand. The few 
| parcels offered of really fine tea have been well competed for. At the 
tirst sules of the new crop, the finest lines brought full prices, but for 
'medium grades rates are considered 1d to 2d lower than last year. 
The catalogues have comprised 9,600 packages, including 1,461 of the 
Assam Company’s mark. 
| Rick. — Sales have been limited to 5,000 bags Japan at 10s 6d, and 
Cargoes are 
Cleaned 


A 
se 
a 
a 


1,000 bags Rangoon at 9s 6d, or about previous rates. 


inactive. The market for Scotch pig iron is firmer, i 

by extended shipments. Latest Fhe to 54s Fartly infueneed 
of iron remain as before. Quicksilver receded to 7/ owing to arriy 
but is again held at 7/ 5s per bottle. The charters of South deme 
copper to England during the first half of June were 1,150 tons, At 
the commencement of the week Chili was steady, but now dull at 
68/ 10s 10 69/ g.o.b. Burra sold at 74/ 15s to 75/ per ton. 

Hemp. — Manila is so dull that the importers do not bring forward 
supplies at public sale. On Wednesday, 325 bales were chiefly with. 
drawn. 604 bales other kinds were taken in, a few small lots on! 
finding buyers: Bombay at 24/; Sisal at 24/10s per ton. The stock e 
the former is rather large. 

O1s.—The chief feature in these markets has been a further and 
rather a heavy fall upon linseed oil. Transactions are of moderate extent, 
This morning’s quotations: on the spot, 26/ 10s to 26/ 15s; noxt 
two months, 27/; last four months, 274 In English brown rape 
little alterati.n can be reported. Market steady at 34/ to 34/ 5s on the 
spot; 34/to 34/ 5s next two months. For delivery in the last four, the 
price has advanced to 35/ 5s, Cocoa-nut steady. Business done in 
Ceylon at 37/ 153 to 39/, according to package. The last price of fine 
Cochin was 42/. A limited quantity of palm has sold at 40/ for Lagos, 
English lard oi), 49/10s to 50/ per ton, being lower. Olive quiet, 
although stocks are light. Fish oils nominal at last week’s rates, 

Linskep.—A cargo of Azov seed has sold for the continent, 52s 
c.f. andi. Calcutta has been,rather quiet. Latest quotations, 54s ex 
ship. Sales to arrive at 52s to 53s per quarter, being lower. 

Spirits TuRPENTINE.—American, 24s 3d per cwt. 
December. 

PerTroteum O11 rather lower, viz. 10d to 103d on the spot, and 
203d to 103d per gallon, last four months. 

ALLOw. — This market is more settied as regards Russian. This 
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held for lost week’s quotations, but the demand is very slow. 
' rice dull, and cannot be sold on former terms. 

imports and DELIVERIES of Ricw to June 16, with Stocks on hand. 
1877 1876 1875 1874 


season's supply is estimated at about 38,000 casks, rather less than half 
of which will come here, and the shipments from Australia are rather 
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light. Petersburg steady at 43s 6d, in all positions, to the end of the 


year. A fair supply of Australian at public sale this afternoon, 
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to 19s 6d; sma!!, 16s to 16s 6d per ewt. 
| Taproca.—1t7 tags gcod white Singapore flake sold at 2$d to 3d. 


: ' 
z | [Mm ports cecsssorereorseee. tons 33000 ... 68100 ... 31600 ... 87750 
San Deliverieniensoe snenmeone 1500 .. 45900 owe B4700 69980 
5 4 a : dice SPREE EER EEE COREERr eet SHORT ETH Oe ‘ ‘ wee } owe ove . 
¥ *) | Exrorr Rice to Evrorr to June 21. POSTSORIPT. a Fripay EvENine. 
‘ ea 1877. 1876. 1678. : oe a a aaa wae. a —— West 
ae Ee’ . tons. 9 tons O18. ndia sold, making 621 casks for the week. COrystalised Demerara, 
tren  Pampaeticimmimm: “fase I “aeisoo <2 idsioo | 84s to 358; refining, 288, 3,351 bags Bongal chiefly sold. Fine yellow | 
ef eas > PE icine Te Ee ~ ae Gurpatta at 293 6d; white Benaree, 30s; low brown, 17s to 18s 6d. ; 
: | win. IR acicnisbenteinnteneenes 28,500 ... 17,300 ... 29,400 909 bags Mauritius were withdrawn. By private contract, 300 tons 
ay ; brown China sold at 20s 6d. 11,000 Manila at 20s fer Taal. Some 
‘ ; a NN 460,600 ... 421,600 vee 405,100 yellow Bengal 06 26064, ond eryaialised Seteanainh, oak temial Uh 
ee | $Saco.—1,993 bags partly sold at steady rates: large grain, good, 188 | 4n6 above sales. F 


Correr.—368 casks 28 barrels 99 bags plantation Ceylon by auction 
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sold at about yesterday's prices. Also 181 cases 2,267 bags Ea.t India, 
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33 S70 re — ie ang at 2$d to 24d per lb, 173 bags medium | ;_ -juding medium palish to fine bold Mysore at 114s to 1260, 508 
ai pears seaiines Bos G8 So 28 per owt, ‘ packages Mocha about half sold, chiefly at 107s for mixed long berry. 
7a 8 4 back Perper is quiet, but rather firmer, 826 bags Penang by 1,554 bags fore included Guatemala, at a range of 85s 6d to 102s 
‘Ad 4 1} anette were taken in at 3$d. A small parcel Trang sold at 33d. A cargo of Rio ial ho neon rt 8 F 
e. % | Privately a few sales, including Singapore, at 3§d to 3}}d per Ib. tin nal aanneinitiiaadaenicaanh at 9s 734, distant arrival 
an 5 | Wurre Perrer.—l6l bags Singapore sold “ without reserve” at aii ons 5a scdiee pa. d at 79s for butvon : 
. as barely last week’s rates: common quality, 63d to 6id; very good, 634 Roetcamen a bales Bengal realised 3/ Bs to 4/ 2s Ga por ewt. 
f oo to@jd. 221 bags Penang partly realised 6d per lb for bold brownish. Snrate.«cThe aeeukete ane Gitkews Ghanes. Gieteh tle eee Oe 
: : 2 28 cases Tellicherry found buyers: good Coriander kind, 1s 4d to ota hs itd Pig 
% a a | 1s 434; low and small, 10d to 1s Ojd yer lb. os — = 4d = cash. t b : 16 at 
Nr a : Mace.—38 boxes Penang sold at ls 7d to 1s 8d per lb for ordinary, 3Tl te ies 38/ « 42 pipes, oe eek ee oo = 
; 4 5 oe ee oe per lb decline. Good to fine qualities maintain their Tassow. Be ltacathen - soon tilien. Ut enie Australian by 
j » + Se cai . . tion went at 6d to 9d advance, and the chief part sold: 
? © <5 | Croves.—Of 15 cases Penang by auction, one-third part sold at | *"° : : ’ eens" 
: 2s 1$d to 2s 2d for good, being lower. ‘Lhe remainder held at 1s 3d. ng 428 6d; fine beef, upto 41s per cwt, with inferior in pro- 
. Of 102 bales Zanzibar, a portion of middling quality, stalky, sold at | PT _— 





| 1s 13d per Ib. 

| Piwexto.—The market is dull. 1,143 bags by auction yesterday 
were chiefly withdrawn. A few lots sold at 33d to 33d per Ib. 

GrxcerR.—81 cases 86 bags Cochin were taken in above the value; 

, ana the sound of 300 bags Bengal at 25s. 341 barrels Jamaica sold at 

| firm prices: low, 548 to 55s; ordinary, 57s to 61s; good ordinary to 
| 


ADDITIONAL NOTICES. 

Green Frurt.—The report of Messrs Keeling and Hunt states, a few 
oranges from Lisbon bave sold at high prices. Lemons improving in 
value. Barcelona, Brazil, and Turkey nuts in moderate request. 
Onions lower. St Michael's pines seliing freely. 

Dry Frvurr.—Currants and Valencias have been very quiet all the 
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middilng white at 648 to 77a per cwt. 
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2s 5d to 2s 7d per lb for silvers. LeaTHER.—The trade in leather since our last report has been 


vw 
2 


Inpico.— Declarations for the next sale now amount to 9,700 chests. | uniformly dull. At Leadenhall on Tuesday, there was & very 


o ‘ SaitermrRe—The market has been dull, but more inquiry now pre- | week. For the former there apppears but little desire to press for 
RT . | vals. Yesterday 350 tons Bengal suld at some decline on the late | sales during the uncertainty of the political affairs in Greece. Thereports 
corns & /nou inal pr.ce, viz. 24s 9d to 25s per cwt, according to date of ship- | of the coming crops of all fruits are very satisfactory, and should no 
bee ke ment. impediments be placed in the way at the Greek and Turkish ports of 
; t 4 iy % IMPORTS and DELIVERIES of 8: = to — — on —_ shipment, an early commencement of the new season may be 
Rete Inported ssreseeeeneeneet0M8 8700 sae $200 ane 6120 ane 3700 There is a fair trade moving in Valencias, which are now @atra 
; & = ee § Total delivered ..eccccccesseees oo 5350 1. 5320 so 5500 we 44:0 ordinarily cheap anc good. ; 
.e er. 4 GOUT cinctintnnanenes mom GO» Bean ews FLax.—The market is quieter this week, and rather lower prices 
, = i " SHELLac.—Small public salea, viz., 208 chests, a portion of which | accepted for New Zealand. ‘ 
, ange . sold. (ood livery orange, 80s. Hemr.—Russian is very quiet, and Manila is rather lower in price, 
2:2 Ky ce Cocuineat.—The market has been quiet. 531 bags Teneriffe offered | with out few sales making. 
ef a? n by auction on Wednesday, barely half sold: silvers at 28 5d to 2s 6d Sitk.—The sales have concluded this afternoon, and the result shows 
;Seee =. showed steady prices; blacks at 2s 4d to 3s went rather dearer. No|a slight improvement upon prices ruling previously. The Fre 
Peet % alteration in other kinds. Of 45 bags Mexican, a part sold at 2s 2d for | steamer, just announced as lost, is said to have 400 bales of the new 
: ge ie , silver, and 2s 2d to 28 5d for black. 73 bags Honduras partly realised | season Canton silks on board. 

” oe , 
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’ Ouier Drysatery Goops.—Gambier is quiet on the spot at 20s. | attendance of buyers, and the transactions were of a very limi 


. i sold at the reduced price of 23/ 5s, against 23/ 12s 64 on the 7th inst. Spelter and 


Tin small daily business, with slight decline in value. 
Common Silesian, 19/ 10s to 20/. 


lead both flat. Tin plates steady. 
oo 


Speher dull and lower. Lead 








? 

> + 
"Se% : 5 Sales to arrive at 20s to 20s 6d, according to conditions and dates of | character, The supplies of fresh goods are moderate. Prime heavy 
i® ne shipment. The sound portion of 1,786 bales free cubes by auction was | English and foreign butts contiaue in request, and late prices az 
. + te .* taken in at 308. 200 baies block, ex quay withdrawn. Of 774 boxes | geuerally maintained. 
Semek euteh a few good realised, 27s. A good business done in Bengal SEEDS. — No quotable change in seeds this week. 
5 & ee ac turmeric to arrive at 20s 6d. 500 bags by auction sold at 20s 6d; one Topacco.—There bas been but little inquiry for Ameri tobacco 
} 2 ae lot, 20s 3d per ewt, 50 chests lac dye sold at 10d per lb for AB mark. | during the past week, and the total transactions are very trifling - 
¢ e _ : . Merats.—A quiet feeling still exists in the leading markets, and | extent, Manufacturers only take what they need for their im In 
i : Sy prices have generally favoured the buyers, with very moderate transac- | requirements, and contine their operations to the better grades. 
2oe oh tions. Ail kinds of tin are dull: Straits, 68/ 5s; Australian, 67/ 10s to | export nothing has been done. 
Sa ea? 67/ 15s; Evugiish 72/ to 734 The total stock of tin is still rather Metats.—There has been very little doing all the week. PL 
+ $3 . heavy. At the public sale of 140 tons London rolled sheet zinc, 85 tons | has sold very slowly, but prices have kept steady. Iron remsins 4 
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June 23, 1877.) 
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METROPOLITAN CATTLE MARKET 








| 
--The total imports of foreign stock into London 
— id of 15,133 hea In the corresponding week of 
nee bce we received 14,826; in 1875, 13,608 ; in 1874,9,973; in 
1873, 17,996 ; and in 187%, 10,160, - 
The cattle trade has been quiet, notwithstanding the shortness of the 
ies. The fine weather is against killing, and so checks activity. 
suppl - own grazing districts the receipts of beasts were on a mode- 
pare and there were some good animals exhibited. The trade 
rate eel Buichers purchased very sparingly, taking care not to 
v5 actual requirements, and prices were decidedly lower than on 
Me day last. The best breeds made 5s 8d to 5s 10a per 8lbs. From 
Norfoll, Suffolk, Essex, and Cambridgeshire we received about 1,250, 
' from other parts of England about 400. On the foreign side of the 





afair show of beasts. About 200 Americans were 
| ae srt bt Danisb, Swedish, and Spanish. Business was on 
i. limited scale, and the tendency of prices was in favour of buyers. 
The sheep pens were moderately well filled. About an average business 
| was doing at last week’s currencies. The best Devons and half-breds 
| cnaalia 63 4d to Gs 6d per 8lbs. Lambs were in moderate request at 
| 7s to 86 41 per Sibs. At Deptford there were 80 beasts and 7,000 


sheep. SvppLirs ON SALE. 



































oS 





OO 


THE ECONOMIST. 


| 
| 
| 
| 


STATEMENT 
Of Imports, Exports, and Home Consumption of the following articles in the 
24 weeks ending June 16, 1877, showing the Stock on June 16, compared witn 
the corresponding period of 1876. 
FOR THE PORT OF LONDON. 


*,* Of these articles duty free the deliveries for Exportation are included under 
the head Home Consumption, 


EAST AND WEST INDIA PRODUOE, &o. 
SUGAR, 





ImporteD. Home Consume. Stock. 











| 
British Possessions, — 
| 1976 


1877 


tons 
46400 
7553 


1876 


tons 
37901 
11155 


1877 





1876 | 

















tons | 
43597 
8591 


tons tons 

27407 
6179 
3409 
6182 


West India ............ meccen 33871 
Mauritius and Egyptian. 6877 
Bengal and Pena jg ...... 549 15287 1315 
Madras....sessese messersenee] 4065} 6736] 9031 | 9542 
Total B. P. .s....s0000 61802 75991] 69402 | 63295 | 


ed 

















42477 | 44034 | 








Foreign. 
Siam, Manilla, &e.......... 
Cuba and Havannah 


10529 | 


24652 
494 | 


15191 
1303 

















































































































































































1012, 580 08 | 886 | 
5 . June 18, 1877. Brazil, &e. ...... * 2265 | 4739 2373 | 3278 4031 | 2191 | 
| = gel ga et vesseanee 2,460 Porto Rico, &e. .. 3077 | 1961 1568 | 580 2755 1795 | 
mats ee ee os ae cee 22,610 ..rereres 0,990 Beetroot .....1040 eoreerees 35657 | 29054 | 39432 | 27983 3391 | 6896 
nna ee oa ie 20 ———$| | | 
Calves sreneecees oeseerereeece . 4MD  ceeeneeee 350 = 60 Total Foreign......... 62425 | 61699 58254 | 47961 | 29895 33422 | 
Pigs ...-cccosresceessesees eecvecesces eco AO conene see 50 seeresees gn ! | 
an eed | | i 
eoecseesel 2 111196 | 72372 | 78376 | 
METROPOLITAN MEAT MARKET. — Stand Total soowevest 114287 | 197630 | 118156 | 111106 | 72373 | _ 78376 | 
June 18.—The demand for meat this morning, owing partly to the MOLASSES, 
| warm weather, was very dull, and the tone of the market continued | —————-—--_____- | aT eee a 
heavy |  Imrorrzp. Hous Comscmep. Srock. 
es eed es BCE 8 stants ccnct: onan lad ceed ae eel 
i seseeeeee t 6 | Inferior mutton ..,.000+..000 3 0 to C8t INIA ......000ccsreneee ? ‘ a 555 
lain Nat ower ~~ Fe 6 s Middling ditto ........e+e+es0e0 445 2 | Poveiga secesenne Gidea: 2054 26 | 1476) 687 | 853 | 878 || 
ete ohhh 4 a ditto SOOO eee REOOROOe retro ———| eee eee | | 
Se a aD Coens ss 1a 30 38 Total eccsseseenseee| 2866 | 1779 | 2006 | 2315} 2418} 1933 
Prime small GittO .....0.0008- 5 2 5 6 rge p | 
| Veal eet Ee cee ee 6.8 | a | 
~ oor Lamb, 78 Od to 7s 8d. MELADO ........sceeceeeee icjgees Obes ee ee | 
| Jung 21.—Thero was a moderate supply on offer. Trade was slow RUM. | 
an fellows s—- | Exrortep & Dz-| = red @kvees |. aT 
| 8 yw 7. q re eo" ee | IMPORTED. LIVERED TO Vat. Hous mene Stock. | 
Perea SP ee eee eee Career ereee 5 4 to 5 8 j w= | 
Beet... oie 1 ao : rot #- ene 38 50 1878, 1877 | 1876 | 1877 | 1876 | 1877 | 1376 | 1877 
Tay 698 to 7s 04. gals gals | gals gals | ~~ | oiale , nl _ | 
| West India.../1744290 1632645 , 537070 | 613380 | 883680 | 933708 [1842705 215: 
POTATO MARKETS. . East India...| 199530 273930 | 122085 | 128135 | 69340 | 86085 | 243430 500896 | 
| Boroucu AND SprrraLFretps, June 18.—There was not much trade | Foreign ...... | 143135 176130 $7608 | I 1ssnee | $4895 | 49330 | 273216 | 481770 | 
i 7 re e . 52a aan x \ | 
in potatene Cite nNG, Se fae ee eet iceds> | Veli 809610 797730 | 406710 | 431524 | 294670 | 2784i5 | 490005 | 411000 | 
er ton. . eee Cee ee eee eee | 
* 8 leeeesen aasoeas | : 5 /1346535 |2300495 [3592405 | 
| Kent Regents .......ess000 inten 90 to 130 Te —" 1s to 176 _ Total .....«!2896595 2320465 1213390 |:299519 11267765 |1346535 |2300495 [35 } 
( , 
ESSCK —— —cccccccecescccereeees 80 oe ae Sebnopiceneniccsnsedensiel ° 5 COCOA. 
i. TE sevemenmananiee oa 100-120 EEE TEER EERE ieee ie | 
\ i i 1} 
} vee fee ee ae ee ae ee a eee ImpoRTED, ExporteD. Home Consumer. Stocn. 
— | ? 
1 ts | ewts | cwts | cwts | ecwts | ewts | cwts  cwts 
| cp c Gazette. 60145 | 47262) 2121 | 1825 | 40738 | 45008 | 47537 | 24307 | | 
B. Plantation| 691 1 cone 
Foreign ...... 18577 | 13301 | 7315 | 10340} 6609 | 9595 | 11398 | 9 
| Tvespay, June 19 passin eeenstie pease tgeetisesined wena} Sebel] Saosnseerbantesaoe 
| i “ Total ...| 87522} 61063} 9436 | 12165 | 47347 | 54801 | 50433 | 35003 | | 
| BANKRUPTS. __ otal ---|_Sd5Es | C2003 | oF \| 
Charles John Paddison, lately of Wood Hall, Arkescen, Essex, but now + aa ahd COFFEE. a 
| out of England, horse dealer. —— tons | tons | tons | tons | tons | tons | tons | tons 
Ff. H. Turner, Hill cottage, Frimley, near Guildford, Surrey, school- Wont India... a | 37 anit ae | = a - sa 
| , manatees aut India .. 6445 | 5313 | 1757 | 1511} 1985; 1965| 4151} 2908 || 
East India... 5 é wu | 
| Arthur Clarke, 3 Brandon terrace, Brandon road, Southsea, Hants. a S21 | 487 149 144} 345 | goo) 300 | 3s 
Jonathan Abbs, Cambridge, saddler. Brazil ........ 6231 5219 4931 2522 629 ans 2930 | | 
, Thomas Hutchinsor, 21 Peacock street, Pallion, near Sunderland, | Other Forgn.| 1881 _ $333 | 1221 1200 | 85h | 784 1515 I. } 
__, Durham. Total ...| 31611 | 41009} 19289 | 18222 | 10457 | 1007 | 19470 | 18254 || 
_E. R. Shaw, Keal Coates, West Keal, near Spilsby, Lincoln, grocer and Saal —_— —— -— 
| draper: RICE ....00--| 5921 | 33021 vets 1 | 48309 | 46574 | 33610 | 23911 |. 
| , 2 —_ = = —— —_—— —_—— j 
A. H. E. Abdelmalek, Waterloo Port, Carnarvon. j PEPPER. ys en: 
1 W ao Thomas, High street, Llangefn?, Anglesey, coal and tile mer- _) ae, | ae] a <7 ay tone | tons to | | 
: White ......... 572 2k ‘ ° 820} 683) 7 7 
1 W. A, Mappin, Norfolk street, Sheffield, Australian export merchant. el 4174 | 3322 | ; __3591 | ~ 2509 |_ 4103, woo | 
oa Blakey, Keighley, York, boot manufacturer. Secleade | Pe g | vies | pkgs | pkgs | pkgs l pkgs | pkgs pkgs | 
SCORCH SEQUESTRATIONS. CAS. LiG.,| 19555 | 36393 | we | oe | 18743} 8586 | 43300 | 63754 || 
| James Payne, Nethertown, Troqueer, afterwards at Saughtrees, near | GinwaMoN. 7333 | $154 | 7435) 8315 | loziz {9752 
| _ Dumfries, cattle dealer. eee. | | be © | bogs | bags 
| John Galbraith, Patna, Straiton, Ayr, grocer and spirit dealer. seman! ine — _ —_ a ezs | ol | sone | sanos | 
| THE GAZETTE OF LAST NIGHT. RAW MATERIALS, DYESTUFFS, &c. wie 4 
BANKRUPTS. = | gerons | serons | serons serons serons | serons seruns  serons 
i i i } eee doe 9208} 626 7046 7414 
| Joseph Dennis, Albert terrace, Knightsbridge, and 8 Munster place, | COCHIN’L.. 862 os | isa pe | ome chests | chests | 
| _ Fulham, tailor. LAC DYE...| 2182 | 4343 | we | 1399] 1312) 11427/ 146721 | 
John Coverdale, 193 New Kent road, Surrey, grocer. "| tons tons tons tons | = 5905 | “$987 i “es2l 
| William Henry Foster, Edinburgh Castle, Nunhead, Peckham, Surrey, LoGwooD.| 7300 ae wee | some he ee ee 1 
| _ licensed victualler. FUSTIC...... oe 3 Fe ices 
br 0 Cooper, 117 Charlotte a, ae nee Oe INDIGO. —_ | 
; Rie’ right and Jessie Wright, Fairweather Green, Allerton, near - . este | cheats | cheats | chests | coeste | chests | 
| Bracford, York, trading under the style of Wright Brothers, yarn Rest Indias. = | “13980 | | ne | tose | 9387 | 19648 | a12ue | 
finishers. | serons | serons | serons | serons — — “oe oo 1 ase 
|| William Henry Clubley, Kilosea, York, farm servant. Spanish .....| 6339 | 6243 | --- | ove | 0 | SNS | 
1 SALTPETRE. Z eel 
|; Simeta: SOOTOR SEQUESTRATIONS. Ssllih Siciliano Se cca) tone) tna tous 
}| Sinclair and Ferguson, Glasgow, builders. Nitrate of tons | tons | tons |. een 3010) 383 
} ® ’ ° es 3202 3690 a 5316 
|, John White, Sc Buccleuch street, Edinburgh, grocer and spirit areem.t< sme] sme} - vo | 1001 | 68s2| 6187 
James M‘Neill, Inverness, auctioneer and umbrella maker. * a ee — ica hake } 
_ Nelson and Company. 88 London road, Glasgow, plambers. _. | bales | bales | bales bales 4208 | a 4 
{| George Thompson, Dalkeith, now deceased, lately spirit merchant. E. India, &e) 91319 | 69273 | Pe. 46608 


David Beattie, Annan, bacon dealer and coal merchant. 
| Robert Nelson, Hanover stroct, Stranraer, Wigtown, innkeeper. 
John Thomson, deceased, Blue Bell Inn, Cupar, Fife. 


A 





i eS 








; i Jee / ge vs 
Liverpl.,? ‘:994490 2035342 | 145320 | 143511 |:355940 [1364050 | 025200 10@+41 40 
all kinasy \* i | > cna acantass 


Total "1995809 '2101620 | 14532) | 143511 [1440044 1423609 |1079695 11110643 
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COMMERCIAL TIMES. 
WEEKLY PRICE CURRENT. 

*.* The rices in the following list are 
carefully A vow every Friday a 
by an eminent house ineach departme 

LONDON, Faipar a i 
Ashes—<duty free 
Pot, Canada ....-+++ per cwt = : : : 
cia : iver ‘ 
Cocoa—inty a 
Fair Trinidad. .....per ewt - : - 2 
Grenade ..ccceceeseeeeeree* sonee 70 0 tO 0 
Gray on o_o te 
ANIA wove <eeeeee 
Cotten aaty 14/perewt: dried, roasted, 
or ground, 24 per Ib. oaia-6 
Ceylon, plantation low mid. 108 a s 

niddling to fine.. segeenee a é 

native, good ordinary ow 86 a 6 
East India, plantation vores 00 = s 

TATEVE coc ccevecerseeeeereree® = os 
Manilla, fair Indan «+ «++» ° = 2 > 
Singapore, Bonthyne ...-- ° ' a. 

Bally (picked).. eeeenseseeeee or 0 110 ° 
Moshe, tir to. go0e oosee ool - 2 
Jamaica, good to fine ord. 82 c : 
Costa Rica, good and finelCo 0 ° : 

LAT ....cccceerseeree mum: > 
Central American, tory ‘ 

suai Sea Ee ; 

pale on eoceees ee tas 

LOTY ser eeveeeesenverseeeeee® =<. 

Brazil, Rio low "superior ... 86 : s 
first....00...000¢ eoonenee 

fair to moe channel « eoccee = : ’ ; 

common channel  ...+s+9s« 

washed, fair to good... 95 e = 0 

BOON cesereererenenees = . 

fair 0 9 
Bahia, good i 0 

Pabr...ccc0e es 0 

common «... os 0 

and Dyes—daty tre free 

Aloes. Fast India. eeeneeeeeees 0 160 0 
Anniseed, China, Star corese 90 : 100 : 
Argol, Cape csossesereerereeee iH : 
Balsam, Peru .....+sereeeeeeee* aoe 
Bark, Cascarilla ae 
Borax ..ccoccsesseeeee -s 2 
Camphor, China «+ - Sy 
Cantharides.....s+++- “per a a oe 
Castor oil, firsts...0++:erereeee 7 at a. 
Saffron eesceceeeeererre eereeertere 2 6 4 0 
Sarscparilla, Jamaicd «+seve s¢ 
Wax—RBees, seater 00 

East India ......--eeeerees ~ Oe B® 
Cochineal—Honduras. prib 23 2 9 

Teneriffe ....- anne 2 Oo : : 
Lac dye, native ...voeseeere 0 23 ‘ 
Tarmeric—Bengal. om ewt 21 6 0O ° 

— cesses see eeseesecess = . . : 

JAVA... eocececee cove de een 
Cutech .coseeee eoee a : : 
Gambier eecccesesoneeeeraseesee® 

ewoods—iuty free £8 £ 8 

re sian wseeeeper ton 15 0 30 ¢ 
| Pastic, Jamaica.....cresses «+ 574 = 
Logwood, Campeachy. re = ; ~ 

HONAUrAS sevceseeeeneneeres ; eS 

Jamaica s+ = + 
Red Sanders ..... 6 : es 
Sapan, Manille .... : . o7 

BiaM......cceereerererevere ot oS oo 
| Ceylon secsssessnrneenenerene ‘ : ° 
Prait—Farrants, duty 78 8 8 
Patras ............percwt 30 0 38 0 
— eee seeceseeeeeseeee® 0 » 0 
| i ioe SS Oe 
@ pews seeabonem 31 0 36 0 
| _ Provincial .... i we 6 Oe 
Figs, duty 7s per ¢ 
} her. 7s per on 30 0 50 0 
Raisins, duty 7s per cw 
Valencia ........- asosaeun ons 0 41 0 
|  Museatel ........00 haat 50 0100 0 
| Smyrna,red and ‘Chesme 20 0 0 0 
| Bultana...cocccccoccecovseceees 28 0 4 0 
| Eleme  ..sceseceseerseeeneees 042 0 
Oranges— 
| §&t Michael, ist ey 
| flat DOK  ...ccccccsesecees 00 00 
| Do. 2nd quality .......00 ae@ 086 
Valencia ......cececscscsevees 0 0 0 0 
| Pisbon & St Ubes,gck 40 29 42 6 
Bicily ....cccere-eees perboz 11 0 13 0 
ons— 
“oo poccoveesee percase 15 9 30 0 
Barcelona nuts...... perbag 28 0 0 0 
| Spanish nuts... per barre. 0 0 0 0 
Brazil nuts......ecereeeee — 2 8 0 @ 
| Coker nuts.........00+ per100 18 0 20 0 
| Walnute, new ...... perbag 15 0 17 0 
| Plax—duty free s 2s 
Archangel .......++. «perton 60 0 611) 
Riga F P BD acccercresceee O 0 O 0 
Bt Petersburg, 12-head - 33 0 4410 
Q-head ... 27 0 2910 
Ecyp'tan, Govmnt dressed 0 0 © J 
_ native ditto... 26 0 34 0 
Hemp -—duty free 
&iPr a —aer ton 36 0 37 % 

CS ont 8 8 oS 

half-clean cscsss: mn 29 3:6 
Riga, Rhine... ...0-000 000 37 0 40 0 
Manila .ceorsvecsesseesseseee. 27 19 31 0 
East Indian Bunn .......00 15 0 21 0 
CHINE ETASS......cccrereeerereee 8 0 08 0 
ULC ..-censeres seerteceenerevese 13 O 22 19 

rejectic er mw it © 0.0 

COTURGS «. cecccscerscorecee 11 0 3° 9 
Coir—Y ern, pood ‘and Bne 35 0 60 © 

OTA.LOLRIT rrcrrcccsseerreree 29 0 33 0 

RETO cecsscoswrceecceenn one 20 © BS 6 

TOPO acvccesee eversteseceresee 29 0 BO 10 

co JUNK nroorcorscccccseseccccreee O 0 O CO 





THE ECONOMIST. 


Hides—Ox & Cow prib 
B, A.and M. Vid. ry... 
Do & R. Grande, salted 

Prazil, dry Se eeeeeeeeeeeeeeee 
Drysalted ..cccccoseesssees 

Drysaited Mauritius ...... 

Rio, dry Rio Grande...... 

West Coast hides .....0.+. 

Cape, salted ....cccccccccessee 

Australian ....ccccccccsccocesce 

New YVork...sccccoccorccsccsee 

East India..... 

Kips, Russia..... 

8. America Horse, pr ‘hde 


Saeigonéuty free 
Bengal ....00-0.0000. per Ib 


DODD cucasecosocscsensvsancestt 
MAATAS .,...ccssssesessseceseee 
Kurpah SPOR CORT eee TER EET Ee KOE 
Guatemala ......ssreereeeee 


Leather—per lb 
Crop hides......90to 46 Ibs 





@CnweKww moooosoooooooos 


Ena butts w6 
Percign butts ...16 

do ..28 
Calf Skins ......28 
oa 


do 





eeeeeereeeee 


Horse Hides, English...... 
do Spanish ...perhide 
Kips, English, per Ib....., 
do East [ndia.......cce 


Metals—Copper perton 
Sheating, bolts, &c...... 81 
San tenieesiencee 84 
SUED Suisthschoveensenssssensen. 01. 
Tough cake seer eeseeeeeces 75 
Best select. eee ECHR ee eee ee 76 

Iron, per ton 
Bars, &e., British ....0. 
Nail rods. evecccccsceccoocce 


Mm OO ST ee ee ee eee 


eon ye 





Piz, 2 1, ‘Clyde... cocee 
Swed 
Lead, — ton—Eng,. ‘pig. 
8s eet FTO CORE OER RECO eee 
red lead 
white do, kegs eovccccvecee S72 
BD CREB cccenevecsesevece B80 30 


Rec SOCCER Tee eee eeeee 


wornwa 


tors — 


TAO TERR Oee Reset eeeee 


patent shot ........cce08, 
ee 
Steel, Swedish in — we 15 
in faggots. bioweaseenapoumees AV 
Spelter Seedasahianell ton 19 
Tin, English blocks, pton 73 
bars in barrels..,...... 74 
__ eR 
ee TS | 
ee 
Tin Plates, per box “ 
Charcoal, I © cccccocccoce 22 
aS 
Molasses—per cwt. 
British West India......... 12 


Oils—Fish— £ 
Sperm soetevceesee POF tun §2 
Southern, pale.......oc 35 
Seal, pale ereccecceseccsesss SD 
re a 
Bast Tin@in.cccccecssveseecee SO 

Olive, Gallipoli ........0006 48 
Gioja nenieghpnassnneanents cscee 48 
GREY ccoccrccceveccscscesenss 
BERIATS: cccccccnvssccessseces 
Seville...... 
MOZAAOTE ..cccccccscersreee 

Seed, Linseed......per ton ‘ 
Rape refined English... 36 

Do Foreign ..cccccssses 39 
ee | | 

Groand NUb cccoceccsccccosece 45 

Cocoa-nut, Ceylon .secccees 37 

Palm (Lagos) .....0-seccecee 

Oil Cakes, Linseed, Eng. 10 
Foreig 9 

Rape eee eeeeeeeeesroseseeseeses 6 

Oil Seeds— + 
Linseed.,........0. per gr 
Rape, Calcutta, R.A.T. 

Madras 





Resell 


RocoonocsooSeoSooSoaoe o oO 


SORT R ROTTER eR eee n Ee 


Petroleum-Refined. pr gal 


Provisions—duty free 

Butter—Carlow rage cwt 0 
Cork . 0 
Limerick . ereeceseseces 
Friesland fresh, finest... 
TOTSCY cecccccesccecccsccese 4 

Bacon, singed—Waterfd. 76 
Limerick ..... 


sor eeees . 
96 


sccecccccccse 74 





Irish eeeeceeeecoesceseerosees va 
Lard — Waterford and 
Limerick bladder .., 81 
Cork and Belfast do ... 78 
Firkin and keg Lrish ... 76 
American & Canadian 0 
Cask do do 64 
P ork—Amer & Can..pr.bl. 74 
Beet—Amer.& Can.pr.te. 0 
Cheese—Edam new..... 
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Rice—<uty free 
So't grain .......0....percwt ° 
Bengal, table . 


SOC OR eee eee eeneee 10 


Madras.. 
Japan ..... ° 
Rosin—American, com... 
fine PODER EEE He eR OOO eee eee 8 
—— “duty 444 per cwt 0 
o—duty per cwt 
— coccccccocsoseeper cwt 16 
Sago fil ai SO ee Ore ee eeeeee 15 
Seeds—Caraway..prcwt 40 
sesecscoosesssesesper Gr 65 
Clover, red .........per cwt 75 
white SEC E EHEC E EE OR TEES Ee 8) 
Coriander ....ccccscccccssseees 24 
Linseed, foreign. ... per qr 49 
Bombay Se RR EERE EE TEE e ee 48 
Mustard, bro bush i 
white SHC CHES Se CEH ETE TEESE Ee 13 
Rape per last of 10 qrs —_ 
Silk—duty tree 
Surdah .... ssenceceoees PCr Ib 20 
Cossimbuzar ....ccccessoree 14 
GOMaten .recccccoversssevere 14 
TUNZVPOTe coovesseersssseees 15 
Comer coll y .oe.cccosceeseeeee 15 
Hurripaul SCC CSET EHEC eT ee 
Radnagore ....cocccccereeree 13 
China, Tsatlee ....ccc0ceeee 17 
Taysaam See CeCe eRe ee Cee « ll 
Canton........0000 












yals SPC Cee ORE eeEEeFeee Ghee 
Milan SESE HORE EEE H EH Cee ee 0 
Orgnzines—Piedmnt, 22-4 28 
De. 24-28. eee eeeceeee 28 
Milan, 18-20 Oe re eee reenee 26 
Do 22-24 Sete eee eee tees 26 
24-28 Seer ee eee ones 26 
Do 28-32 OPC OR eee ee eeee 26 
Trams—Milan, 22-24 ...... 24 
Do. 24.28 wc 24 
Patent Brutia...ccccosccocccce SB 
"Tia porter h sees 18 





feeereeeee 0 


en nndtneneusinaaiataies, 12 
ABCHOEAN .covcccccsscoceces-co 14 
8 ices—Pepper, duty free 
lack, Eastern......perlb 0 
white do seeeeeceececeee 0 
Pimento, duty free 
Mid and good......perlb 0 
Cinnamon TPOee cceeeeeeceeees 1 
Cassia | ignea, dy free.pct 47 
Cloves, per |lb—Zanzibar... 1 
weekly SCOR eee ee eeeteereeeee 1 
Ginger, aety free 
E, India............per cwt 24 
Fair Cochin...ccocccccccccsce 59 
Mace, duty free ......perlb 1 
Nutmegs, duty free ww. 2 


seeeeeeeereere 


waco ora So Pe SocoocososooScoOoOSOSSSOSSSMSoSCSCaeSFOSCOCOCs& SSSSSSSoseseo SBASSSAI**A 


“me 


rom Dee oo 


“In 
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4 


eee , duty 10s 2d per gal. 


amaica, per gal., bond, 
15to2%OP.. 
30 to 35 = eeeee 






0 
3 
fine Marks .,...s0cccccee 4 
Demerara, _ _proof,,.... 1 
Leeward Island — seetee 1 
East India 1 
Foreign ccccee 
Brandy, duty 10s 5d per gal 

fl 875 eeeteeeee 3 

Vintage of | 1874 ......... 8 
lst brand [ 70 ereccccee DO 


cesses 


in hhds 1370 eh eeeeees 
1ls6g9 et teeeeee 

Geneva, common ,,,.. 
INE] .revccevecsescoces 
Corn spirits pf duty "paid 12 
Spirits f..b. Exportation 2 
Malt spirits, duty paid ... 12 
German spirits ....... 1 


Sugar—Per cwt. 
British Plantation,grocery 30 
refining eecceccencccccoscoscs LO 
Foreign Muscov,, oy 30 
BORRING . sepwccvemceetemces 
Mauritius, cry stalised— 
BO UB BUT cccccccccccccce 3B 
13 BUD ccorcccccrseres SL 
10 B12 cccsocccrcccee 29 
Syrups, low togood yellow 26 
low to fine brown.......++ 
Bengal, low to fine yellow 27 
low to fine 





Penang, low to fine yellow 26 

low to fine brown ......... 20 
Maciras, low to fine crys.... 0 
to fine 


Native, low 
brown .... 





JAG FETS coorcoscees 
Manila. fair brown 
MUSCC VAdO .....rccccecccecee 2) 
Siam&China,iwtogd white z9 
low to fine yellow ..,... 27 

low to fine DFOWN ....co.es 
Java, low to mid. white... 32 
tow to fine yellow&grey 0 
Cuba, clayed, Nos. 12414 0 
wali 0 

Bahia & Maroim,finebrown 





Pernain, Paraiba,& ‘Maceio, 
yellow . weeccecsevevecescosecces 
low to fine brown........e 23 

Egyptian, good to fine 

CTYBALISCd ....00....c0008 
low to fine brown ......... 22 
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SCO @2@SF@ CEM COSSOSCSSSSEQO OGSCSSSSOSOSS F&OSS0 


For export, free on boaré 


14 
Dutch, refined, f.0.', in Holland 
201b do 
Crushed, 


Nitrate of ‘ae Pee eeeees seetee 14 
Tallow—duty free, per cwt 


Coecescece  & 
Tar Stockholm vse DF bri FH} 


<o-ae 6d per Ib 

Congou, fair to good, seeeeenee 
Kaisows, fine to finest., cecee 
Pakling, fine to finest , 
NwSeason’ 8 Oonfa&Moning 
Ning Yung and Oolong ,,, 
Sonchongs, finest . Oe eeteeees 
ae Pekoe, fine to finst 
Caper, fine 
Orange Penes, good to finst 
Twanky, fine to Hyson knd 
Hyson Skin, good to fine.,, 
Hyson — SOC eee eereeeesees 
Young Hy son, fine to finest 
Imperial, fine to finest....., 
Gunpowders, Moyune 
Japan, fine to finest seer cence 
Assam and India — 
Timber — Timber and 


[June 22, 1877, 


ET ee ae ane ee es era 
Refined—For 


© 
Titlers, 22 to 241b... covree 9B 
Lamps, 45 1b wrecees..... 0 
Wet crushed 
Pieces 


Treacle. 


POOR HOO e teres 31 
TOPPERS Cee eeeree 25 
SOOT RNSOT OR Cet eeeee 23 


bhatt LLL LET Tet) 14 


Turkey loaves,1 to 41b 0 
SE SRION . coccenccncotbedics 40 
101b do 
Crushed 


Pieces TOOT e eRe OR OOO eee eases 
Treacl Teisescernes SOP ORT OE TOOL ee 4 


SOO COTOR EEN ereeres 37 


ecoooeoo osoeoooo 


20 Ib loaves : 


. 
: 
: 
a 


SSR eS Foooo 


St Petersburg. Ist ¥ C.., 43 
Australian oo corccece 42 
f 


incre 17 


SCoePNMeanNnwn COSOSOOH S2R SCS 
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om BD et BD SD OS et ne ee et et 


Hewn Wood—Dantzic 












& Memel fir...per load 50 0 110 0 
Riga fir OTC eee er eee eeeseces 0 0 0 0 
Swed sh fir. SOTO Cees e ee eeeee 45 0 55 0 
Canada red pine .,........ 70 0 100 0 

— yellow ptue, largel0@ 9120 9 

small 80 0 
N. Broswk.&Can, Bd.pine 0 0 “ ° 
Quebec OB seececceeresl30 0150 0) 
Baltic oak s00eeterereecsesen LUO 0 120 0 
African oak seecsescesesnse OF 0 0 0 
Indian teake ..........4....220 0 250 0 
Wainscot logs 18 ft each 75 0130 9 
Deals & Sawn & Prepared Wood— 
Norway,Petersbg stand £8 9 14 10 
Swedish. seereeres erences 8 10 17 10 
Russian ... ~mne £0 6 BD 0 
Finland ssecsscccssorersssree 8 O 13 10) 
Canada Ist pine.. ee ae 0 

— BNA... recceccoveeree 12 10 16 0 
American spruce .,,..... 715 1110 
Dantzic deck, each ...... 017 110 

Staves— 

Baltic, per mille.........£150 0196 0 
quebec, perstandarddo. 75 0 0 0 
Tobacco—dy3/plbé5pct. s d ss d 
Maryland, per ib, bond... 0 6 0 9 
Virginia leaf SOOO ee eeteeeceees 0 6 1 1| 
a stri pt sem eeeree cence 0 8 i 0 
Kentucky leaf w.ecocccoee 0 44 O11 
-—-/?_ stript eeeeetereree 0 7 0 11} 
Negrohead ........duty #6 1 1 3 6| 
Columbianlf.duty3/&5pe 0 6} 2 2) 
Havana eee eet eeeeeeeeseerceree 2 0 6 0, 
— cigars, bdduty sd... 8 0 35.0 
ntine—per cwt | 
AMEFiCAN SPITILS rorccs..see 24 6 0 0 
French GO cocccccccececese coccse 0 0 0 0 

Wool—English—per pack of 240 Ibs 
Fieeces 8. Down hogs...€14 0 15 0 

Half-bred hogs ......... 14.10 1610 

Kent fleeces .,,......... 1410 1614 

8.Downewes & wethrs 14 0 15 0 

Leicester dO wee 14 6 16 0} 
Soris—Clothing, pick ck 17 0 18 Q) 

0 170 
0 6 YO 
10 = * 
ombin, —Weter mat is @ 1 
[ oy sine wee 
Common PP peeeeereneee 14 lv 16 0 
Hog matching......060. 17 10 181) 
Prime matching..... 16 @ 17 0) 
COMMON .es.sereeveoree 14 ” 16 6 
oloniai—per ib 8 8 
ow -Fieece & ‘amb... 1 2 24 

Scoured, DO, cescosecscoses 1 2 2 2 

Unwas eeeeeereteeeene 0 8 onl) 

Locks and pieces ...... 0 9 1 3| 

Slipe and skins 00 O1L 2 4 
Pp, Pnilip-Fleece & lamb 1 2 2 ‘| 

scoured, Cr cerscevececes 1 - 2 0! 

Unwashed Sete eeeteenee® 0 9 , 5 

Locks and pieces ..... 0 9 17 
Adelaide-Fleece & lamb 1 1 0 

Scoured, ZC. corceceesseeee 1 1 Pe 

Unwashed see: renee eneee® 0 8 1 2) 

Locks aud pieces .... 9 9 2 4) 
VD. Ld-Fleece klamb i 1 2 4} 

Scoured, QC. cevencenseeeee 1 ; ; il ' 

Unwasned ..ccsceereeree . wt i] 

Locks andpieces -.e-s« 
Cape G. Hope—Flecee 010‘1 2) 

ANG LAND ..esee-e-sre00 1 es 6| 

Scoured, C...cceeeeeseee 0 & 0 0) 


Unwashed 


aoereveee ereee 
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| 1660665") Stk 100 |South Devon .c-ccoceereoeres 
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June 23, 1877. ] 
The ECconomist’s Railwap and Mining Share List 








RAILWAYS. 


OxpiIvnaRy SHARES inp Stocks. wan 


{ Name. | 











Bedford and Northampton Def...’ 

Do Preferred seoces-s-seesseeeee seees/ 108 
Caledonian .ce.ceosccserseeseeeeeee-+ )122 
Cornwall crsscccrrerseserssemsesceeees! 5S 
\|East London (Consolidated) ......| 17 
FUrness.cccccccsceeceeeessseseeressasees 136 
Glasgow and South-Western ....103 
10150223) Stk 100 Great Eastern ..ovse.-0--00-00+- <oo| 463 

| Stk 100 | Do East Anglian, No.2. 
| g77015l Stk 100 Great North of Scotland .... ve] 82 
| 747272! Stk 100 Great Northern -sevs-rs--s0-sss00 126 
1159276!| Stk 100 , Do A} A recvesno dvd.’til (128 
1169276!, Stk 100 Do BS 6% hasbeen paid B ( 144 
go! Stk: 100 Greatsouthern& Westrn (Irelnd) 129 

15909617, Stk 100 ‘Great Western, Consol Ordinary 100} 
Highland cent eeeee COS SST EEE EM Oe ee ee ece 
‘Lancashire and Yorkshire ...... 135 
London, Brighton, & S. Coast... 119 
\ 4 , Do Preferred... seutneusinvesente 135 

«. | Do Deferred ....ccssseessseerees ons 1032 

Lon.,Chat.,& Dover, Arbitratio: 20% 
475404) Stk 100 London and North-Western...... 1494 
Stk/100 Londen and South-Western....../1303 
Stk|100 |London, Tilbury, and Sonthend. 90 
Stk/100 |Manchester, Sheff., & Lincolnsh 712 
940i| Stk!1C0 | Do Prfd. (Defdreevg no div) 105 
Stk|100 lee as ‘till6% is pd to Prif 2 

Stk 100 | LAN. cescererecencessererseesee 09 

101073 Stk 100 DoPrfd. {Defdreevg no oat 134 

70820 Stk 100 | Do Defd "til6%ispdtoPrfs | 95 
3250000), Stk 100 (Metropolitan District............-.. 45% 

10 10 Metropolitan & St John’s Wes") 

19300388) Stk 100 [asidiond “Consolidated Drdnry ”|198 

8300007 Stk 100 Monmouthshire eeeceesceceeseceneees 153 
39691167 | Sth 100 [North British .......ssersrsesesesees 
19575188 Stk 100 North-Eastern Consois ....++-+++- 
Stk 100 North Londsn oss. seoseesseeseeeeres 
32301402 Stk 100 North Staffordshire.......sececcceess 

2760001 Stk 100 [RNYMNEY .....0.eeceeesereeeee 

636643!, Stk 100 (Shropshire Union sso... 
5336921; Stk 100 Somerset and Dorset .... 


47777108. Stk 100 
























$532630/| Stk 750 -—"“~er gendtitnancaqpesteveevees| 396 


2232470!| Stk 100 | Do Prfd. {sek ritePrt 1139 
27324°0/| Stk 100 | Do Defd 7'til6%is pdtoPrff i104 
g00000 100 «6 | ~ Do 1876 issue...... escrccccocccoscess| OG 
12755| 20 20 |Staines, Wokingham, & Woking) 30 





1110000?) Stk 100 fat VOle ccccccccececccccce. coccvcovsee! 2: 5 
2600007| Stk 100 | Waterford and Central ireland, 20 
26mW)| Stk 100 |Whitby, Redear, & Middlesboro, 23 


PREFERENCE SHARES AND STOCKS. 
36671641, 5'k 100 Caledonian 4 %, Con. Guar.......| 104 
400000/| Stk all Cornwall 4}% guaranteed ......) ... 

166250/) 3tk'100 Glasgow & Sth-Westernguar5% | ... 

650000/,/100 100 Great Eastern, 5% Metropolitan 

| Stock, issmed at 105 w+... 








i 

960000!) Stk\100 | Do E. Counties Exten. No. 1/125 
060000 Stk 100 Do do Go NO. Qiesceccsessereeveeeee | 125 
641817), Stk 100 Do. d0 6% ccececceorerecsccesesceess.| oes 
1323807) Stk}100 Do E. Union 4% gearentend.. hei 
8000007! Stk 100 Do Norfolk 56% Ext., 1846..0...|) «0» 
1050007) 3tk 100 Do do 54% Ext.,1847..c.ccceeeee| see 

369801; Stk 100 Do de 6 % Wav. Val., 1847 ...) 
1268957, Stk 100 Do E, U. Harwich, 4 % ..... oth og 
1874507 Stk 100 Do do Woodbridge Exten. do 
1298262/ Stk 100 Great Northern 6%  ..cssceoseese-/ 126 
1288716/' Stk 100 Do 6% do do do oof 114 


675000! Stk 100 
201090! Stk 100 
13291007 Stk 100 
68478541 Stk 100 


12365550 Stk 100 
456000 100 all 
7040401 Stk 100 
2600502 Stk/100 


Do Leeds, Brad., & Halifax,6% 
Great Northof Scotiand,istpref.| ... 
Gi Southern & West.(Ireland)% 103 
'Great Western — Rent-charge 
| perpetual guaranteed 5 % ...,128 

Do Consolidated guaran. 56% |i27 
Lancaster and Carlisle,4}%......| ... 
‘Lancashire and Yerksbire 6%...) 152 

Do Barnsley, 61 38 10d% ......) ... 









2877941 Stk 100 Do6% (East Lancasbhirs)......| ... 
638048) Stk 100 Do 44% (Black' urn purchase) |!13 
19568602, Stk'100 ‘London, Brighton.&S C 6% guar.|125 
1506372 Stk 100 LCODSheerness Rent Charge #}% |} 11 
2700002, Sik 100 London& N.W.C.&Nuneatond% 128 
171262) Stk 100 London&8. W.,7%,late3rdShrs.| . 
326178) Stk 100 Do(Portsmuth. perpet. anns.)| ... 
6720001 Stk 100 Manchester. Shef.,& Lincoln.,6% | 146 
4754947 Stk 100 Do Ist Preference ............05 1111 
5595062 Stk 100 | Do 4} Preference ........s000.-10+ jll4 
8666982, Stk 100 Do do do 33%) 78 
62830 10, & Do do redeemable6%| 7 
28000 Stk'100 DoRed5%S,Y.Rentcharge 1863) ... 
4900002; Stk 100 Do Irred. do do joes 
1037428’ Stk 100 _ Do 43% do do 107 
3087306), 81k 100 Midlanc 4% Con.Pert. Rent Chg: 206 
5964577: Stk\l00  Do4% do guar. preference .../105 
24441291 Stk 100 North British Consol. 4%, No. 1/101 
4631212, Stk 100 , North-Eastern--Consolidated4% 104 
1880422) Stk 100 Do Hull! & Selby pur. 1871,44%| ... 
17918914) Stk 100 = Do GN. BE. 4% ..socsccccsses ce} soe 
60872 25 8 Do Berwick capital .......0-...| 9 
$50000/ Stk 100° Do Stoctn. & Darlngtn.a- 5%... 
1050000 Stk 100 Do Stocktn & Darl. B & C, 6% 150 
2945844) Stk 100 | Do West Hartlepool .....c000.-| 104 
68500, 20 | all [North Staffordshire ......00.00--.| 25 
211000i) Stk) all |Sevenoaks,Maidstone& Tunbridge’! 09 
427214. 81) 100 |South Devon, rent-charge......... 123 
4000() 1/0/86) ali |South-Fastern(Read.ans.1/0s6d) | 263 
9843007) Stk}100 | D0 43% ...csccscssreesesseesseroseees| 113 





1850087, Stk i100 


Taff Vale.No 1. 1215 





PREFERENCE SHARES & STOCKS, WITR DIVIDENDS UOD- 
TINGENT ON THE PROFITS OF BACH SeranaTE YRab 
36799364 Stk 100 Caledonian, 4% Con. Pref.No. 1/103 
421) Stk 100 | Do 4 %, NO. 2 coo...soe-ce0. eeeee LOL 
7 Stk 100 East London, 6 %, lst Preference ... 





| Stk 100 ‘Furness, 6% scscccecserssseccesenee- (145 
227600. Stk 100 Do 5 3, euseedccecocennacocesenessooeos ae 


STU ccna item aea meme NPE EEE TTPO 
RRR eee eee 


THE ECONOMIST. 


THE HIGHEST OFFICIAL PRICES ARE GIVES. 


RAILWAYS. 


PREFERENCE SHARES & Stocks, wita DrvrpEnps Con- 
TINGENT ON THE PrRorrrs—ontinued. 


2270001| St» |100 [Furness 4) % perpetual... 109 





50000; 10 | 10 | Do convert, 72, 5%till 1 Jy,'77\ 13% 
60000' 10/10 | Do do 1873, do ‘is78 13% 
905118” Stk|100 


Great Eastern, 44 %, 1961-2 ... 107 
Do 5 


1122600!) 5tk|100 %, 1862 ...... 118 












12044107 Stki10¢ | Do New 5 %, 1863 ....... 118 
3169007) Stk}100 | Do de 5 %, 1864 .. .. 116 
541058/| Stk|100 | Do B %, 1872 ......,115 
5139307 Stk| 20 | Do 5 %, 1896 w...| - 

3873000/| 3tk|100 |Great Northern, 43% Perpet. Pf. 113 

16009007) Stk} 50 | Do do 1876 ...ecee.cssseoseereeee. LIL 
99768' 1! Stk}100 | Dodo do rors sorse.s.ccseees.e 1084 
482060/| 3tk|100 |Great North of Scotland 4} % , A106 
2190307| Stk}100 | Do 4} % pref. Besseseesesosee.-».(103 
9779446" Stk} 100 Great Western—Consl.Pref.5% 125 
5136501) Stk/100 Highland A, 44% ss.cocscscerseese, *** 
4000007) Stk}100 | Do B, 5 % .cccccscesse: sessessvesseee ose 
1233000/' Stk|100 Lancashire & Yorks., 44%, 1861 113 
6077501} ~tk/100 | Do 5 %, 1865.......sccssssscessseces_**¢ 
883000) Stk!100 | Do 4% %, 1872..... scovee| US 
13000007) St«/100 | Do 5 % 1974......... sevens 125 
180000} 10} 8 | Do5 % 1875, issued at 1 pm... 10 
aso 20 | 20 Liynviand Ogmore, New 5 % .... ++ 

Stk'100 London, Brighton, &€.,44 %, 1958, 112 
133900! Stk|100 | Do do 4 %, 1860) 106 
716005! 3tk|100 | Do do 4% %, 186] 112 
943000! 8tk'100 | Do do 4% %, 1863' 112 
830970! Stk|100 Do do 5 %, 1865 124 

1661335/ Stk|100 | Do No. 6 56 %, 1866/ 124 
8220957 Stk/100| Do No.7 6 %, 1966 124 
50100072 Stk|\100 | Do Consolidated Pref. 5 % ...... ‘12a 
GO0000L Stk} 40 | Do Scrip....escec-+ seececsescorsesees | se 

5036833! S3tk|100 Lon., Chat.,&c., Arbitratn, 44% 75% 

21976667 Stk/100 London and North-Western 6 % | 123 


| 


Stk'100 | Do Bedford and Cambridge...|10 












3000007 Stk 100 Do Shrewsbury & Welshpoo! !03 
9711071 stk 100 |London & South-Western, 44 % !1 
1600000! Stk/100 | Do do 5 % | 126 
10000007 stk 100 /Manchster, Shff, & Linc.,6% 1966| 108 
10000007 stk 100 Do do 5 % convrt 116 
10800007 Stk 100 Do do 5 % 1874...| 116 

75000 10| 6 | Do do 5 % 1876 ..| 7 

3000007 Stk 100 Metropolitan, 6 % .....sssssssssees, 
100000! $tk\100 Do New, 5 % ... vee) (23 
6000002 Stk 100 | Do 5 %, 1869 ....cerscessrreees| 123 
2500001 Stk 100 Do Irredeemable 5 %, 1872 ...|!23 
2600001 Stk 100 | Do do 5 %, 1874 ... (23 
16000007, Stu /100 Metropolitan District, 6 % «ese 110 

25000, 10 | 10 |Metropol.&StJohns Wood5% pref -- 
94806817, Stk 10u |Midland 5 % Con. Perpet. Pref... 126 

164375, 16 | 16 | Do 6 % New, opt. to con. Ag’77, 203 

189162' 16 | 16 | Do 6% Pref.1873, do Aug.1880 205 

195000 10 | 10 | Do 4} %, 1876 ...see see eereeeee 113 
3850198/, Stk 100 |North British Conso:. 4% Ne.2 97 
2419572 Stk\10¢ | Do tain. & Glas., Ordy, 44 % 105 
421000/' Stk,100 | Do con. 58% preference 1874...'122 
10.0060/} Stk|10C | Do 4} %, 1875 .se.ssee seossveeeees Lid 
635000/! Stk|100 |Nortn - Eastern, Stockien and 

' | Dariingten, Claes D*.......-. 13 

170000 8 | 8 | Do6 % con. into ord.Jan.1,1878 12 


2000000/' 8tk!100 | Do 6 % receemable Jan. 1, 1884 103 
11812507, Stk/100 | Do Blyth and Tyne, 4 % ....../103 
6512000: Stk 100 | Do New Pref. 1876, 4 % till, 
| | 1882,4% in perpetuity......|1 
700000/ Stk 100 North London, 44 % (max 6 %)) -+ 
971000/' Stk\100 |North Staffordshire, 5 % ....+++. 
8600001) Stk!100 | D0 4b %ese-ereveeeeseeees 8 
213000/] Stk 100 | Rhy mney, 6 %, 1864 .....0-eseereee| 137 
85000/| Stk 100 |Somerset & Dorset 5 %, 1st Pref. ... 
9028u/| Stk 100 | Do do % 2nd Preference | 
360000/| Stk 100 Do Bath Exten. 5 % Pref. shrs.) 73 
689113/| Stk 100 |South Devon, 6% oeecsessseessereveres 122 
2001600/| Stk 100 | South-Eastern, 44% so... 113 
2640820/| Stk 100 | Do OW csdnctsticicnst ae 


* Failure of full dividends in any given 4-year notto be 
made good out of the profits of any subseqaent $-year 









Lines Leasep aT Fixep RENTALS. 


| 








d So 
2 . zo 
| Leasing <7 
ig Name ‘ 36 

a | ies. A 
&éé Compan = 


| 





TT 
Stk 100 Birkenhead ....cossssssseeeee LAN.W.&G.W 105 
Do 44 % Pref. e+ DO ssrseeeseeee 115 
Buckinghamshire ......... Lon. & N.-W... 105 
Chester and Holyhead «.. D0 ssssssveee y 
Do 5} % seer eeeeeeeerereee Do eeeeeeeeeree i 
UG Ts cntcsnacienciemesinenh, 200: cnmnnemieetas U4 
Clydesdale, guaranteed...'Caledonian ... -+ 
Colchester, Stour Valley... E.Union.& G.E. «+s 
Dundee, Perth, & AberdJ. Caledonian ... 107 
Do Preference tes 
Do Ist Class Preference D0 cssccoreesss 
‘East Lincoln guar. 6 %...\(ireat Northern 14 
Gt. Eastern,Newm.&c.5% Great Eastern. «.. 
Do E. Anglian B 6%... D0 cssssssoses + 
Do do C 7 %  sevsveereees 
Do GO No. 1,5 % — esveee 
Gt West., Bristo] & Exeter, 
| &sth, Devon Cos. 44 % Associatd.Co.’s 113 
‘Hammersmith & City 5 % G.W.&Metropol, ... 
Lancaster and Carlisle ... Lon. & N.-W... 255 
London and Blackwall... Great Eastern./112 
aOR Bits cxecqeveeenent. 20s cteelle 
London and Greenwich... South-Eastern. 69 
Do Preference ...cccoccses) DO seseseseeese 123 
Lowestoft gua.4% ......\Great Eastern... ... 
Do 6 % ene etee SeSeE ROSE STES De er eerererrre oo; 
Midiand, bradford, Pref. Midland ices 
Do Matlock, 6 % sscccsves) DO ccosserecess| coe 
‘Mid Kent (Cray Line) eos! L.. Co & Dr... “o 
\Northern & Eastern, § % Great Eastern. 61 


North-Eastern — | N.-E.—Berwk. .-- 
‘North & Sth.-West. Junc, L &N"WM.& NL i73 
North British Con, Lien...) ......++.0ecseeeee- 101 
Notting. & Granth. K&C GreatNorthern i04 
Preston and Wyre .....1.aN-WA&LY 4 








Stk 100 
Stk 100 
Stk. 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 | 
Stk 100 

Stk 100 

Stk 100 


evecececeees 1D aeeeeenereee 


etree eee 





DO ..ceccccescces| see 


10 «(10 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk ivd | 
Sts LOO 
Stk' 100 
Stk 100 
Stk 100 
Stk | 100 
60 | all 
60 | all 
Stk/100 
Stk 100 
Stk/100 
8tk\100 
26 ‘all 








| 
i 
3 
4 
123 
1 
5 
05 
1 
i 
| 
3 
62 





a 








| 


| Share | 
Paid. 


Stk/100 
S8tk100 


Stk} 100 
Stk! 100 
all 
al) 
all 


o > j 
rised | 3 = 
Issue. S16 





—— A stn 


Name. 





—_ ——— ee 
—— Stk 100 Caledonian ..........c0-..cceeee % 

161/| Stk 100 Cornwall, guaranteed......... i 
4291501) Stk 100 |East cae “Ta 
4(0000/ Stk 100 Do 1874....... 





751 











RAILWAYS. 


Lrygs Leasep At? Fixep Rewtars—Continned 


Leasing 
Companies. 


Price 





ee 


Royston, Hitch.and Shep. Great Northern 147 
Shrewsbury and Hereford | 
6 % Rent Charge Stk L@N-W &G.W. ... 
Victoria Statn & Pimlico Gt. Wstrn. &c. 215 
West Lunaon, Class A 
Do Class ciinnshiinteenan 
Do Cpe C....<0e.c000 
8/100 | Weymonath and Portland...G.W & S. W.... .., 


ae JEBRNTURE Srocks. 


Do .2 112 
W. Lon wn 
Lon.& N.-W, a 
ecw 


ooo FDU OFF neues eee 


Name. 























7636121, Stk 100 /Furness ...... 
10334897) Stk 100 |Great Eastern ....... 
15100002 Stk 100 Mipteeiinetiectascscctsesnisl MLSS 
2914114/| Stk 100 | Do B, 1867, redeemable...5 % 121 
2767241, Stk ... \Great North of Scotland 43% 1 
9362212 Stk 100 |Glasgow and South-Western’ % i056 | 
5968053!) Stk 100 (Great Northern ........0...004 % 108% | 
46761531) Stk 100 | Great Western.s.ccereceeeseensd % 1074 || 
668433!) Stk 100 | soerreccsccersoccces, sescesseeSt © 110 
37232-8! Stk 100 | idliiiesnddatntenn cvceseeth % 17 
2079968! ‘tk 100 i coos 130 {| 
383766) Stk 100 Highland ................ eee see 11 
4610978/ Stk 100 Lancashireand Yorkshire...4 % 1054 | 
4173501, Stk,100 ‘London and Blackwall oot % 110 || 
1306239/| 3tk 100 |London, Brighton &c.......4 % 103 | 
3153596/, Stk 100 | Do perpetual.......... 48% .. 
6481533/| Stk 100 |Lond., Chat. & Dover Arb.44% 114 | 
TISO82| Stk | LOC | Do B ....cccccccccceccecocsccees 44%! ... || 
18121i71| Stk 100 London and North Western’ % 1.8 
31700/| Stk 100 | a Te. | 
1000000/ Stk 100 London & South Western A.4 %/1/ 7} | 
2695'841 Stk 100 | Do do 19684 % 173 
10933U2, Stk 100 |London, Tilbury, &c............ 43% 108 
300000/, Stk 100 |Manchester Shettield, &c...6 %| 127 
60769092 S:k\106 | Do do 4$%)115 || 
812244/| Stk}100 |Metropolitan .,..s0-..e00..000-4 % 107 | | 
3582632) Stk | 100 I eaninntenccusnia ersscccceeseedt@ 116 || 
191995<| Stk|100 | Metropolitan District......... 6 %)151 || 
11856644) Stk|100 Midlaad...... « scccosossce...,., 4% 197% || 
686671/| Stk|100 North British .............0004 %i104 | 
400679/' Stk/100 Do E.P. and D.B......0...... 5 %!127 | : 
7829057) Stk) ... 1D eercnmstnbenenesccaens---cMTeae «| I 
9364595.) Stk} 100 North Eaesvern ccoccoccccccesecee® “% Lob} 
SRBURIOT PURIS00 | TO ccrccececcccccesevsceseee cove SB BI114 | | 
889616 Stk|100 North London ............. coveehh% [117 
1602582’, 3tk|100 North Staffordshire ......... 4%/'119 | 
570308/| Stk/100 South Devon .......... svseree % [129 
1657801 Stk|100 South Eastern Perpetaa! ...4 % 106 
4302050/| Stk'100 = Do do 1867-8........ss00eeeee 5 %\130 


eee 100 100 
309900 100 100 
147300 Stk 100 
75503001 Stk 100 
62613 10 10 


2976001 100 100 


2000007 100 100 
1350001 100 100 
1120007 100 100 
2265620/ Stk 100 
26139114 Stk 100 
109867E8 Stk 100 
§00000/ 100 100 
6000001 100 all 
32181497 100 100 
2327808/ 100 100 
71669112 100 100 

90000! ... |100 
1424257/ lov 100 
18306000 Stk 100 


BRITISH PossEssiOoNs. 


Atlantic & St Lawrence shares; 99 
Do 6% Sterling Mort. Bonds i009 
Do 3rd Mortgage Deben., 1891) 99 

Bombay, Baroda & C.Indiag.5%,117 

Buffalo & Lake HuronPreference’ 6 
Do do 6 % Bonds ist Mort....... 97 
Do do 54% Bonds 2nd Mort... 83 

Canada Southern, Ist Mort. 7 %.,' 50 


| Demerara 7% perpet. preference 115 


Do7 % perpetuai pneference.., '28 


|Eastern Bengal, guaranteed 6%'124 


Ea-t Indian, guaranteed 6 % .../i27 


Grand Trunk of Cana‘a ......... ; 72) 
Do Equip.Mort.Bds,lchrg.6% 99 | 
ie ee eee come CO | 

$3 | 
{ 


Do Ist Preference Bonds.,...,,. 3 
Do 2nd do cmetnntnaa 2 
Do 3ra do 
Do Island Pond Stl. Mt. D. Sep) 95 
Do 5 % Perpetual Deben. Sep. 63 

Great Indian Peninsula, gua.5%, 121 


a 


20 12 Do New do 5%! - 

- 20 6 £=DoNew do 6% +» 
vss 20 2)| DoNew do 5%| +. | 
255096 20} 204-Great Western of Canada......... 63 | 
505754100 100 Do 6% Pref.con.tillJan.1, 1330, 6 | 
200148C 100 100 Do Perp.5 % Debenture Stock’ 75 | 
6470007100 100 Do 64 % Bonds, payable 1577-5 96 | 
112700 100 100 | Do6 % do do 1890... 86 | 


134700/ 100 
66000/ 100 100 
100,000! 100 ... 
87663302) Stk 100 
761; 20 2 
1000000/' Stk 100 
600000/; Stk 100 
100000u/, Stk 160 
10694 50 60 
eve lvd loo 
100 100 
100 
2500001 ... 
285000/ ... 
1332001; 100 see 
44400 100 100 
4000000/ Stk 100 
11075341) Stk 100 
221101; 20 6 


100 
100 


ail internatal Bridge,6 % Mort. Beds 104 


Do 6 % Mort. Pref. Share do.. 194 
Levis (Quebec) & Kentiebee Scrip) -++ 
Madras, guaranteed 5 % ss-cene 16 





bo do 5% ccvcceces} *** 
Do do 43% 2. 110 
Do do 45% <0 }V9 


Mairas Irrigation & Canal, guar, 
Melbourne & Hobson's Bay Unit, 54 
Do 6% Bonds, payable 1330.4 
Do 6% do do 1596...) + 


all Midjand of Canada, Stig lstMrt| = 


N.of Canada, 6%, lst pref.Bads } 
Do 6%, and do 

Northern Exten.6%g.by N.ofCan,! 90 
Do 6 % Improvemeut Mort....| #0 

Oude & Kouilkun . guar.5% .../ 116 

Scixie,Punjaub,& Delnt,gua.6% 116 
Do 6 % SUBTCS cco cesce-eeces othe 


2922117/, Stk 100 South indiaa, guaranteed 5%..,|:1¢ 


1759) 20 BBD D0 5 % ceereerseseseeeee snnebenam 


243182) Stk 100 


Perret rrerrer er rt rt ee 


Do 43 % 


6500 100 100 Tasmanian M. Line L., guar.5%| #4 
410900/'100 100 Toronto, Grey, and Bruce Rail. of 


Canada, 6% Bonds lst } 63 


4576001 100 all ‘Wellington Grey & Bruce Ry of 








Canada 7% Bds, ist Mort, 63 


—— 












4 
“ 
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wucH TIME AND WORRY SAVED 


BY SORTING YOUR PAPERS INTO 
STONE’S PATENT BOXES AND 
CABINETS. 


“ Exceedingly useful.” —STANDARD. 


Stationers everywhere. Illustrated Catalogues 
? post free from 


HENRY STONE, 
Manufacturer and Patentee, Banbury. 


All Sizes can be seen at 
13 CRANBOURNE STREET, LEICESTER SQUARE, 
LONDON. 


Soild by 


CHWEPPE’S MALVERN 
S SELTZER. 
SCHWEPPE’S SODA WATER, 
SCHWEPPE”S LEMONADE. 
SCHWEPPE'S POTASS WATER. 
Consumers are particalar'y requested to ask for 
SCHWEPPE’, and observe Trade Mark on Labels 
(a Fountain), as many imitations are offered to the 
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LLIS’S RUTHIN WATERS.— 
Crystal Springs. Soda. Potass, 
Seltzer, Lemonade, Lithia, an! for 
Gout, Lithia and Potass. Corks 
Branded “R. ELLIS and SON, 
RUTHIN,” and every Label bears 
their Trade Mark. Sold every- 
where, and wholesale of R. FLLIS 
and SON, Ruthin, North Wales. 
LONDON AGENTs: W. BE-T 
and SONS, Henrietta 
Cavendish square. 


street, 





CARSON’S _ PAINT, 


PATRONISED BY THE QUEEN, 

H.R. THE PRINCE OF WALES. 
H.R.H. THE DUKE OF EDINBURGH. 
The British Government, 

The Indian Government, 

The Colonial Governments, 

The Russian Government, 

10,000 of the Nobility, Gentry, and Clergy. 
Is extensively used for all kinds of 
OUT-DOOR WORE. 
it is especially applicable to 
WOOD, IRON, BRICK, STONE, 


AND COMPO. 


2 Cwt Free to All Stations. 
CAN BE LAID ON BY UNSKILLED LABOUR 


SOLD IN ALL COLOURS. 
Patterns and Testimonials sent Post Free 


WALTER CARSON AND SONS, 


LA BELLE SAUVAGE YARD 
Lupeats Hr, Lonpoy, E.C.; 
AND 21 BacuEtor’s WALK, DUBLIN. 


\VERLAND ROUTE AND SUEZ 


CANAL.—Under contract for the conveyance of 
the mails to the Mediterranean, India, Chiva, Japan, 
and Australia. The Peninsular and Oriental Steam 
Navigation Company despatch their Steamers from 
Southampton, vid the Suez Canal, every Thursday, from 
Ven' e ev ry Friday. and trom Brindisi, with the Over- 
land Mais, every Monday.—Offices, 122 Leadenhall 
street, E.C., and 25 Cockspur street, S.W. 


AA VERLAND — ROUTE 


hi LS vid MARSEILLES.— MESSA- 

a GERIES MARITIMES DE FRANCE 

—97 Cannon street.— French Mail 

Steamers leave Marse lies, vid Suez Canal, on the fol- 

lowing Sundays, at 10 a.m. (calling at Naples for mails 
anit passeny ers) i 

ANADYR .,...,,July 


TIGRE... .<..ccvse, ae 28 Aden, Galle, Singapore, 


AMAZONE......Ang, 2 B Sa H 
7 ia aes —* 1g} For one, toeueh, and 
TRAOUADDY.. — 30 Yokohama. 
HOOGLY.....- Sept. 13 


The Steamers of the 5th July, 2nd August, and 20th 
August, connect at Aden with the Steamers for Reunion 
and Mauritius, and those of the 19th July, 16th Aug ust, 
and 13th Septenber, at Galle with the Steamers for 
Pondicherry, a iras, and Caleutta. 


For Al xandria and Naples every Thursday, noon. 
For Constantinople every Satur ay, 5 p.m. 
For Alziers every Saturday, 5 p.m. 


The Company's weekly Steamers to Alexandria, con- 


oo at Alexandria with the English Ma ] Steamers from 
rindisi to Bombay. 


For passage rates of frei 
, age, rate ght, and information, apply 
the COMPANY'S LONDON HEAD OFFICE, 97 Cannon 


street, E.C.; also, for passenger and parcel business 
Only at the SUs-AGENC1, 61 Pall sali, 8.W. 








mm 


Quarries. 

Public.—To be obtained from the leading Chemists, | £3,000 Louth and Lincoln 

: Kailway. 
Wine Merchants, and Grocers. 100 Newcastle Chemical. Water. 
nein Te 50 General Sewage and | 100 Newfoundland Land. 

Manure. 10 British Provincial Gas, 
RUSS RUTHIN WATERS. 50 London Gunpowder. 50 Croydon Gas. 
ay ____ | 35° Patent Gunpowder. 50 Hamers S.lt Co. 
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ATLANTIC AND GREAT 


WESTERN RAILROAD COMPANY. 


TO THE BOND AND STOCKHOLDER?. 

After the 30th instant no Bon?s or Stock will be 
received except upon payment of an absolute s»bscription 
at the following rates, which will not be r-pavable:—~ 

£2 foreach 1st Mortgage Bond of 1,000 dols. 

£i — 2nd _ ae 

10s — 3rd _ _ 

£1 per cent. on Reorganisation (1870) Stock. 

1s per share on the Preferred and Common Stock. 
By order of the Board, 
FRED, W. SMITH, Secretary. 

1 Queen Victoria street, Lond n, E.C, 

20th June, 1877, 





TO INTENDING INVESTORS AND 
SHAREHOLDERS. 


\LESSRS W. J. TALLENTIRE 


and CO., 20 Change alley, Cornhill, London, E.C., 


a the following Mining and other Shares for 

SALE :— 

OFF:RS CAN BE MADE OR PRICES WILL BE 
FORWARDED. 


700 Colonial Assurance. 


70 Standard Discount. 
10 Northfleet 


Chalk | 100 Devonport and Tiver- 
ton Brewery. 
20 Moyar Coffee. 
10 Cagliari Gas and 


60 Royal Aquarium, 50 Thrapstone Iron Ore 
55 Silber Light. Co. 
MINING SHARES. 
35 Aberdaunant’(Lead.) 
200 Bo tidris do. 
60 East 


200 Penstruthal (Tin.) 

50 Pateley Bridge (Lead). 

Craven Moor | 850 Perkins Beach do, 

(Lead.) | 100 Pemerley 
35 East Van do. 

600 Elgar do. 

200 Glenroy do, 
30 Glyn do. 
59 tireat Dyliffe do. 
10 Great Laxey do. 

35 Grogwinion do, | 
50 Lead Hills do, 

100 Llanrwst do, | 30 West Wye Valley 
35 Marke Valley (Copper) 5 West Goginan 

2.0 Mevlyn Moor (Tin.) 20 Wheal Grenville 

200 Nor:th Laxey do. 85 West Craven Moor 
100 Parys 


g 


Pandora 

100 Rook hope 

25 Roman Gravels 
60 Red Rock 

100 Talybout 

Van 

West Tankerville 
Wye Valley 





Soa 


Mountain| 20 West Chiverton 
(Co, per.) 

N.B.—Some of the above will be sold on specially 
favourable terms to cash purchasers. 


Monograms. 
ODRIGUES’ NOVELTIES IN 


MONOGRAMS, ARMS, CRESTS, and ADDRESSES. 

STEEL DIES engraved as ‘‘ems. 

RAISED RUSTIC, and ECCENTRIC MONOGRAMS 
artistically designed for any combination of letters. 

NOTE PAPER and ENVELOPES stamped in colour 
relief, and brilliantly illuminated in Gold, Silver, and 
Colours, in the hizhest sty!e of art. 

A VISITING CARD PLAT#, elegantly engraved, 
and 100 superfine cards printed for 4s 6d. 

BALL ProGraumes, of novel and beautiful designs, 
arranged, vrinted, and stamped in the latest tashion. 

Ritts of Farr, Guest Carps, and Lyvitations in 
great variety. 

At HENRY RODRIGUES, 
42 PICCADILLY, LONVON, W. 


i) 

ILVERED PLATE GLASS 
for LOWKIN i GLASSES, with or without trames 
Silvered by new pr ‘ess with pure Silver, not liable to 
injury from damy , heat, or handling. 
brilliancy, 

tion. 
THE PATENT SILVERING COMPANY (Limited) 


OLISHED PLATE GLASS.— 
Architects, Builders, and the Trade sup, lied with 
above at lowest current rate and ot the best quality. 
THE PATENT SILVERI\G COMPANY (Limited), 
10 and 12 Lower Kennington lane. London, 


GENTLEMEN 


Desirous of having their 
LINENS DRESSED TO PEKFECTION 
Bhould supply their Laundresses with the 


GLENFIELD 
STARCH, 


WHICH IMPARTS 4 BRILLIANCY 
And Elasticity Gratityine to the Wearer. 


ING AND SPEAK VY 


Unequalled in 
Samples, tariffs, and estimates on applica- 




















Y ~ . 

AND SPEAK WELL. 
MILES D::UGHTY’S VOICE LOZENGES 
Render the Voce Melodious, Strong, and Clear. 
SIGNOR SALVINI to MILES DOUGHTY. 

“ Sir,—The other night, when my voice would other- 
wise have failed, I was able to accomplish my duty to 
the very last in ‘ thello, which | owe entirely to your 
VOICE LUZENGES.—Tommaso Satviss, May 25rd, 
187.” 56,176th Testimonial, including Christine N-Isson, 
Sir Michael Corta, Jenny ' ind, Loui-a Pyne, Herr 
Theodore Wachtel, Cardinal Manning,Mr Hawkins, QC , 
Bisheaden, and other Celebrities.— Boxes, 64, 1s, 2s 6d; 
post free, 7d, is 2d, zs 9d in stamps, by Miles Doughty 
Chemist, 28 Stamford strcet, 8.E., London, and Cremists 





\IDLAND RAILW AY 


TOURIST ARRANGEMENTS, 1977. 


| 


First and Third-Class TOURIST TICKETS, a rail. | 


able for two mouths, will be issued from May 14th to 

the 3lst October. 1877. For particul ins, see 
, ; 

Tables and Provrammes, issued by the C mpany. 


JAMES ALLPORT, General Manager, 
Derby, May, 1377. 


NATURAL MINERAL 
WATERS 


VICHY. 


Property of the French Government. 


Time ; 


CELESTINS_rie water of this spring is very 


agreeable, sparkling, and slizhtly acidulated. Remedy 
for Comp aints of the Kidneys, Gravel, Gout, Diavetes, 
Kheumatism, ete. 


HAUTERIVE_1riis spring contains a greater | 


quantity of carbonic acid, and is especially recom: 
mended as a table water. 


GRANDE-GRILLE_ por Complaints of the | 


Liver and Biliary Organs, Indigestion, ete. 


HOPITAL—ror stomach Complaints, ete. 


VICHY WATERS are pleasant to thetaste,an | 


may be drunk pure or mixed with wine or spirits. 


CAUTION — sce that the name of the particular 
water required is on the capsule. 
Sold by all Chemists, Wine and Mineral Water 
Merchants, 
Price, One Shilling per bottle. 





OHN PIERSE 
t DECEASED.—STATUTORY NOTICE To 
CREDITOR -.—Pursuant to the 29th section of the Act 
of Parliament of the 22nd and 23rd Vic., c. 35, intituled 
* An Act to further Amend the Law of Property, and to 
relieve Trus'ees.’—Notice is hereby given, that all 
CREDITORS and «ther persons having any claims or 
demands upon or ag inst the estate of JOHN PIERSE 
KENNARD, late of Hordle Cliff, near Lymington, in 
the Coun'y of Southam, ion, and 11 Cavendish square, 
in the County of Middlesex, Esquire, who did at 
1l Cavendish square aforesaid, on the 3rd day of May, 
1877, and whose will w.s duly proved by Coleri ge John 
Kenn: rd, of 43 Pall Mall, in the County of Mid llesex, 
E-quire, and Adam Steinmitz Kennard, of 22 Cariton 
House terrace, in the same county, Esquire, in the 
Principal Registry of the Probate Division of Her 
Majesty’s High Court of Justice, on the 2nd diy of 
June, 1377, are hereby required to send, in writing, the 
particulars of their claims or demands to the sad 
Coleridge John Ke: nard, and Adam Steinmitz Kennard’ 
or one of them, at their re-ide ces,as aforesaid, on or be- 
fore the 20th day of July, 1877. And notice is hereby 
also given, that at the expiration of the last mentioned 
day, the said Coleridge J an Kenuard and Adain Stein- 
mitz Kennard will proce d to distribute the assets ot the 
s id Jo: n Pierse Kennard amongst the parties entitle! 
thereto, having regard to the cl.ims of which th~ said 
Coleriige Join Kennard and Adam Steinmitz Kennard 
have then had notice, and th tthe said Coe tige John 
Kennard and Ad m Steinmitz Kennard will not be 
liable f r the as-ets,ora y part thereof so dis‘ ributed 
to any person of whose claim the said Coleridge John 
Kennard and 4dam S'einmitz Kennard have not bad 
notice at the tine of the d stribution, 

Dated this 7t ay of June, 1877. 

ILIFFE, RUSS+LL, and ILIFFE, S ticitors to 
the said Executors, 2 Bedford row, London, 


N > wy 
EMARKABLE, 
REMARKABLE 

LAMPLOUGH's PYRETIC SALINE in 
and Curing Smallpox, Fevers, and Skin 
Excellent, refreshing, and invigorating to the constitu- 
tion. Sold by Chemi-ts. Have it »n your Houses. 


VERY 


“BRAIN AND NERVE FOOD.” 
BIRLEY’S 
SYRUP OF FREE PHOSPHORUS. 


HIS INVALUABLE PREPARA- 


T!ONof Ph. sphorus which b as previouslybeen rendered 
absolutely pure is justly held in toe highest esti ration. 
Pho-phorus has been called a “divice remedy :” and, 
truly. when it is distil ed and its perfect solubility thus 
se-ured, its action upon the human system justifies his 
distin tion. Thisi the case with BIRLEY’S SYRUP 
OF FRtE PHOSPHORUS, which has gaind a 
reputation p*rhaps more richly deserved than that of 
any other medicinal agent. And yet it is, in truth, 
A Foop, Assimilable, as it is, at once, in the nervous 
system, without being a stimulant, ite use cannot be too 
strongly urged, rot only int:e case of the invalid asa 
restorative, bu: in that of the healthful as a preserva- 
tive. 


It is sent out in imperial pint tottles only, at Ten 
Shillings each, botile and case included, but not 
carriage paid. Tre quantity to be taken is such that 
the pint lasts nearly thr e¢ months, and is sufficient to 
work the most satisfactory results. Post Office Orders 
to be made payable, advance, to the SoLz Metro- 
POLITAN AGENT. 


MR WILLIAM CARPENTER, 


LADYWELL PARK, LONDON; &E, 


KENNARD, || 
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1 y : a Just Published, 8v0, price 53, ONY TV ANTED. BY AN 
; 4 out a partner, Liberal interest nd Oot 25,000, to vay 

| a* SOME ARTICLES given Apply by letter to “AZ.” 19 Brecknock 

HEE ox ALLENS _ PORTMANTEAUS 
Sr) THE DEPRECIATION OF SILVER, |" =” 
i 3 ; AND ate . S DRESSING Bags, |! 
Rit TOPICS CONNECTED WITH IT. | (icewsovertanp tRunxs, 
e+ ——___—_—_—_—____— ama . ; 
Weeks Late WALTER BAGEHOT. [ote ———_—— 
HUEY By the Late ' ALLEN’S DESPATCH BOXES 
4 +% The Articles are those contributed to the peu wrel ge ~ oo a — - wan 67 STRAND. . Py: ’ 
| . urse of last year by Mr Bagehot, and are now reprinted, with a Preface written by himseli, * —_—____ 
Lg pak? shecily ane his as in a of this ana td L EN f S PRIZE MEDAL 
1g ————— ogee 5 ane a ea tate i 
ay ¥ HENRY 8. KING AND CO.. 65 CORNHILL. cent 
if : “7 
te 


|“ s70CcKS AND SHARES. — | =™=4vs LL warsrr. 


RECOMMENDED BY THE MEDICAL PROFESSION 


° ° . ° ° A pure old spirit, mild, mellow,- most 
For reliable information on Foreign Stocks, as well as Home Securities, consult | },Pu" 0° hm Has-all ony 1" The eons were 


‘i soft and mellow to the taste, i hereal 
our MONTHLY PRICE LIST the small. The whisky anu:t be promo, to be 


JUNE EDITION READY (post free) on Application to Po holesale SO nee na eery ,czoulent quality.” 


aie Wholesale: 20 Great Titchfield street, Loidon, W. 
Messrs JOHN ABBOTT & CO., Sworn Brokers, 4 and 5 Palmerstonbuildings | ninyiL_LEs OLD TRien 
- London, E.C. ; D eet ae TRISH 


Of same quality as th«t suppli¢!to the International 


: : , a" Exhibition of 1862, Dublin Exhibiti Paris 
SPECULATIV E ACCOUNTS OPENED ON FAVOURABLE TERMS. Exhibition of 1867, and now nodes & Olt 


; Lords, the quality of which is equal to the fine-t French 
honda qnartorcechsl onl ences Queretion a eae 

\ . s — n applica- 
ZANNI’S PATENT MAGNETIC BELL PULLS | tions Nee ae ee aoe Tee ade, 


FOR OFFICES, PRIVATE HOUSES, &c., Strand, Wc 


Require no Battery, are very simple, cannot get out of order, are also made WHAT Is YOUR CREST AND 


MOTTO? By sending Name and County, with 
portable for the Table, Bedside, &c. 3s 6d, a plain drawing will be sent; if painted in 


. . © , , > heraldic col . 78. Pedigre x . 
' ELECTRIC VIBRATING BELLS TO RING WITH ABOVE, OR BATTERY. Man ae Wite Busted see hares sows of 


ZANNI'S PATENT A B C TELEGRAPHIC INSTRUMENT | ramiecntty,7it tuitens to te ast, and bw te 


Cuileton’s “ Book of Family Crests and Mottos,” 4,000 
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ey FOR OFFICES, PRIVATE HOUSES, Ac., ee p inted in colours, £10 10s: “The Manual 
: 0 t apy.” 4 S y ‘ 
a3 , ine Cay Say aa. T. CULLETON. Genealogist, 35. Cranboura street 
$2 Batteries Supplied for Working the Same, 3s per Cell. (corner of St Martin's lane W.C. The Heraldic 
; % 5% All kinds of Electric Bells, Buttons, ludicating Tablets, §¢.,20 per Cent. less than any other House Librazy open from pee I Ser sali 
:> me ae i For Information and Price List, apply to EAL ENGRAVINGS BY 
ss ‘ NG NG 
feels Y ZANNI AND BRIDGER, 1 JAMES STEET, OLD STREET, CITY ROAD, E.C. S CGLAROGN, -Giveet canmemed on. Sates Bien 
aye ‘f xs? AGENTS REQUIRED. Book-plates, and Steel Dics for stamping paper, price 
1& cag = 7s 6d. Livery-Button Dies, £2 2s. Crests e graved on 
- te att sliver cage and family plate, 5+ per dozen . 
. 3 42 , 5 neat Desk Seal, with Engraved Crest. 12s 6d. 8- 
en eae 3 HUBBUCK’S PATENT WHITE ZINC PAINT | sertteter od extra -t. CoLiEToN, encravet 
;ie 4% Is the most durable and beautiful paint known, does not stain or discolour with the atmosphere | (corner of St Martin’s lane). ; : 
i ‘2 23 hI of large towns, and by their process, which is patented, is cheaper in use ULLETON’S G UINBA BOX OF 
eee | than White Lead J STATIONE — . anaean 
; RPT 7 Each Cask of Pure White Zine is stamped—* Hussvck’s, Lonpox, Patent.” Bayer ond nb Moraes ah aeaaunine stamped vi 
el : Crest and Motto, Monogram, Address, and the S' 
iP * HUBBUCE’S PALE BOILED OIL : Die enquned ine a charge-—T. CULLETON, Die- 
SE) ees Being much purer than raw linseed oil, is the only boiled oil that can be used for White and | siuker to the Board of Trade, 25 Cranbourn street 
4 ; a ' | delicate coloured Paints. It dries quick ax 2 hard, never blisters, (corner of St Martin's lave). Sa 
[3 : and is more durable. ‘IGN Saitahidiiehiak aaukan aaa LETON 
eos Eh HUBBUCK’S ANTI-OXIDATION COMPOSITION GNET RINGS BY CUL dint pt 
~ iow . Sane? ° i i i ; ternsin L n'on. 2,000 to select from :—#£2 2s, 
i RH i ; For Coating Iron and Wood Ships Bottoms : & preservative against fouling and corrosion. | eit. gg Ge, £6 16s, as sraasive, £10 108; heavy 
*SEae « This composition is ready for immediate use, and obviates the waste of carrying knuckledusters, £16 16s. Serd size of finger by Gtting 
ha es unmixed Paints, Oils, Driers, &€. = - also applicable to all apie al thened, snd mention the peieed rans ee 
>Re s ints. rms, Crest, or Monogram engraved on 7 
ees | Se peepee ot etaee Dae ___ | T. CULLETON, Seal Engraver, 25 Cranbourn street 
eave || HUBBUCK’S WHITE LEAD, COLOURS, OILS, AND VARNISHES | (corner of s Martin'slane),W.C. 
‘aPre « } k ° ——— 
reek Are the best and therefore the So properly packed for Exportation _. 'ULLETO V’S PLATES FOR 
ptaae : ; 7 : i MARKING LINEN seqeize v0 prcontion a 
he a y ‘ easily used. Initial Plate, 1s; Name Pla ; 
Bay} THOMAS HUBBUCK AND SON, 24 LIME STREET, LONDON: | sry dat tg! Ste aioe te 
‘ = * et Ss sins tists ean fra —— — ~~ ; with directions, post free for cash or ae 
“ - A ae N O T I C E CULLEION, 25 Cranbourn street (corner of St Martins 
[cmos = Rei ane), W.C. ee 
; 4 : a ss T B Y 
a &! TISITING CARDS 
: J a ¥ MAN U FACTU \ CULLETON.—Fifty best quality, 28 6d, post ts 
HH RE OF SPOONS AND FORKS, | ssawdttht™oxc tity bet auty S.0 Wata 
(Fee 4 Cards, fifty each fifty onheeed Ses — Match 
‘ie. . i name, 135 6d. M ial Cards prin 
rh : : pe MAp Messrs ELKINGTON and CO, pe MAR» ments painted on the shortest notice.—T. cua’ 
‘ere iL s&s &s Beg to announce that having succeeded in carrying out we Seal Engraver, 25 Cranbourn street (corner 0 
29). ¢2 several important improvements in the above Manufac- e2 pn Dl os 
Shee acy ture, they are now enabled to offer their guaranteed a ALL PROGRAMMES B Y 
She * : ; ;UUNGTON aCe qualities at such prices as, while fully maintaining ELKINGTON qce CULLETON.—All the newest designs in Bal 
wees @ + ’ their high quality, place them within the reach , ome Posasameneeant san ose os ee and 
sta . . inner, Breakfast, ar feiding Inv 
E, ' . : ELKINGTON. of all classes. LKINGTON. Motes of ovary d-cortgtion, printed gold, silver, and 
SS _. a colour, and beautifully stam) with 6 
: R‘ : > | REVISED ILLUSTRATED PRICE LISTS CAN BE HAD ON APPLIC , monegram. Silk banners painted, [iluminated woe 
faae | Sees LUNE HALL MCL LISS CAN BE HAD ON 2 LICATION: | tor Presentations, Votes of Thanks, &c. Pan se || 
sae: oo Berlin Payer for Neeclework.—T. CO 95 Crate 
Za * 3 to th the Roy : 
ebel ADDRESS—ELKINGTON AND CO., Soarn street (creer of Bt Martin's lane), Londen, W.C 
} ae Pe ty iy - . ; ‘ 
aut LONDON—22 Regent street, W.; 42 Moorgate street, E.C. OLID GOLD SEA LS, 
2 i 7 ’ . ’ Sy : 
at , ae | LIVERPOOL—25 Church street. MANCHESTER—St Ann's square; or to the | ¢55o"feoecna £7 jaovt. CULLETON, 25 Cranks 
ek} ” C. jst Office 
aes } Manufactory, Newhall street, BIRMINGHAM, street, London, W.C. Post Office Orders pays 
: ae a. 
eae k ws —— emia 
£aae 7 -S—oaeee—s<—oOO—o lle 
cai ———————" 
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June 23, 1877.] 
(CENTRAL PACIF BAILROAD 


= 
(California and . 
Messrs Speyer Brothers hereby give notice, they are 
to PAY the COUPON, due Ist July next, 
= income tax, on the above Bonds, issued by them, at 
their Office, on and after 2nd July. 
The Coupons must be left three clear days for exami- 


eee court, London, E.C., 21st Jane, 1877. 


EW SOUTH WALES 
GOVERNMENT INTERMINABLE 
rURES. 
ee oat of New South Wales, Financial Agents 
for the Government of New South Wales, hereby give 
notice, that as the Coupons issued with the Deben- 
tures, under Act 17 Vic., No. 34, and 17 Vic., No. 35, 
will bg exhausted “on the Ist July next, this Bink 
will, on and after the 2nd prox. deliver in exchange 
gther Deben' ures, with Coupons till lst July, 1882. 


The PRINCIPAL of these Debentures, and of those 
exchanged in January last, is payable ONLY IN 
SYDNS), and the Government have the option of paying 

| them off nthe Istof January and Ist July, 1882, upon 
| giving twelve mouths’ previous notice; but the Govern- 
| ment have instructed the B«nk to offer to all or any of 
| the holders of all these Debentures t at once in 
‘London, at par, in lieu of in Sydney, as provided in the 
Debentures at the expiry of the said five years. 
JOHN CURRIE, Secretery. 
Bank of New South Wales, 64 Old Broad street, 
London, June Ist, 1877. 


NEW SOUTH WALES 


GOVERNMENT DEBENTURES, 

The Bank of New South Wales, Financial Agents for 
the New South Wales Government, will PAY, on and 
after. the 2nd proximo, the HALF-YEAR’S INTEREST, 

in London on 1st July, on all Debentures issued 

by that Government, 
-| “Coupons and claims for interest must be left three 
| clear days for extmination, and forms for specifying the 
same may be had on application at the Bank. 

~ JOHN CURRIE, Secretary. 
Bank of New South Wales, 64 Old Broad street, 
London, June Ist, 1877. 


yicToRiIa (AUSTRALIA) 
PUBLIC LOAN. 

The London and Westminster and London Joint 
Stock Banks will PAY,«n and after the 2nd proximo, 
the HALF-YEAR’S INTEREST, due Ist July, 1877. on 
the Debentures issued under the authority of the Public 
Loan Act, October, 1865, and negotiated through the 
six Associated Austialian Banks. 

The Interest Coupons must be left three clear days for 
examination, and forms for specifying the same may be 
had on application a: the London and Westminster 
Bank, Lothbury; or the London Join Stock Bank, 
Princes street. 

For the London and Westminster Bank, 

W. ASTLE, Manager. 

For the I ondon Joint Stock Bank, 

W. F. NARRAWAY, General Manager. 
London, June 1st, 1877. 


ICTORIA (AUSTRALIA) 
FIVE PER CENT. RAILWAY LOAN (1868). 
The London and Westminster and London Joint 

Stock ‘Banks will PAY, on and after the 2nd proximo, 

the HAI F-YEARLY INTEREST, due Ist July, 1877, 

onthe De'entures issued under the authority of the 

Railway Loan Act of 1968, and negotiated through the 

six Associat d Australian Banks. 

The Inte est Coupons must be left three clear days for 
examination, and forms for «specifying the same may be 
had on application at the London and Westminster 
Bank, Lothbury; or the London Joint Stock Bank, 
Princes street. 

For the London and Westminster Bank, 
W. ASTLE, Manager. 
For the Lendon Joint Stock Bank, 
W. F. NARRAWAY, General Manager. 
| London, June 1st, 1877. 


VICTORIA (AUSTRALIA) 

FOUR PER CENT. RAILWAY LOAN, 

The Lo don and Westminster and London Joint 
Stock Banks will PAY, en and after the 2nd proximo, 
— HALF-YEAR'S INTEKEST, due Ist July, 1877, 

on the D b ntures issued under the authority of the 
Railway Loan Act, 1873, and negotiated through the 
six Assoc.ated 4u-tralian Banks. 

The-In erest Coupons must be left three clear days for 
examination, and f rms for specifying the same may be 
had on application at the London and Westminster 
Bank, Lothbury; or the London Joint Stock Bank, 
Princes street. 

For the London and Westminster Bank, 
W. ASTLE, Manager. 
For the London Joint Stock Bank, 
W. F. NARRAWAY, General Manager. 
London, June Ist, 1877. 


VICTORIA (AUSTRALIA) 

FOUR PER CENT, PUBLIC WURKS AND 
RAILWA>» LOAN. 
5 The London and Westminster and London Joint 
a Banks «ill PAY, on and after the 2nd proximo, 
- HALF-YEAR'S INTEREST, due Ist July, 1877, on 
we Debentures issued under the authority of the Public 

orks and Railways Act«, 1876, and negotiated through 
the ten Associated Australian Banks, 

The Interest Coupons mus: be left three clear days for 
examination, and forms for speci‘ ying the same may be 
Ba -" application at the London and Westminster 

nk, Lothbury; or the London Joint Stock Bank, 
Princes street, 

For the London and Westminster Bank, 
W. ASTLE, Manager. 
For the London Joint Stock Bank, 


W. F. NARRAWAY, General Manager. 
London, June lst, 1877. 
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THE ECONOMIST. 
[,NTRE RIOS SEVEN PERCENT. 


STATE LOAN, 1872. 

The Dividend due lst July next, will be PAID at | 
our Counting-house on and after Monday, the 2nd prox. 

Coupons can be left any day except Saturday, on and 
after the 20th instant, between the hours of 1] and 2, | 
three clear days being required for thei: examination. 

C. DE MURRIETA and CO. | 
No.7 Adam's court, Old Broad street, London, 
15th June, 1877. 
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EX TRE RIOS SEVEN PERCENT. 
STA'E LOAN, 1872, FOR £226,800 

Notice is hereby given, that the undermentioned Ronds 

have THIS DAY b-en DRAWN for Redemption at the 

Counting-house «f the undersigned, in the presence of 

Senor Don Carlos Calvo y Capdevila, Consul-General 

in Lon on for the Argentine Republic; of Ad iano de 

Murrieta, Esqu're. repr:serting our firm; and Mr 

William Grain, of No. 50 Gresham House, in this City, 
Notary Public, viz.:— 

10 Bonds of £200 each. 

Nos. Nos. Nos. Nos. Nos, 

19 106 110 134 423 

45 46 449 484 5614 

20 Bonds of £100 e:ch. 

Nos, Nos. Nos. Nos. Nos. 

592 767 772 903 952 

1004 1028 1113 1202 1304 

1317. 1392 1447 1528 1569 

1593 1664 1675 1694 1696 


£2,000 


£2,000 


£4,000 

Notice is further given, that the above Bonds will be 

PAID OFF at par, at our Counting-house, on the 2nd 

day of July, 1877. 

The Bonds and Coupons attached must be left for ex- 

amination three clear days. 

° C, DE MURRIETA and CO. 

Countersigned—Wilham Grain, Notary Public. 
No. 7 Adam's ‘court, Old Broad street, London, 
20th June, 1877. 


ANTA FE SEVEN PER CENT. 


StATE LOAN, 1874. 


The Dividend due Ist July next, will be PAID at 
our Counting-house on and after Monday, the 2nd prox. 
Coupons can be left any day, except Saturday, on and 
after the 20th instant, between the hours of 11 and 2, 
three clear days being — for their examination. 
. DE MURRIETA and CO. 
No, 7 Adam's court, Old Broad stre-t, London, 
16th June, 1877. 





“SANTA FE SEVEN PER CENT. 
STATE LOAN, 1874. 


Notice is hereby given, that the undermentioned Bonds 
have THIS DAY been DRAWN for Redemption at the 
Counting-house of the undersigned, in the presence of 
Senor Don Carlos Calvo , Capdevila, Consul-General 
in London for the Argentine Reyublic; of Adriano 
de Murrieta, Esquire, representi:g : ur firm; and Mr 
William Grain, of No. 60 Gresham House, in this City, 
Notary Public, viz. :— 

1: Bonds of £200 each. 
Nos. Nos, Nes. Nos. Nos, 
117 257 288 27 423 
452 602 544 643 721 
734 £2,200 
24 Bonds of £100 each. 
Nos. Nos. Nos, Nos. Nos. 
782 805 869 926 1019 
1080 «$1147 1190 1206 1257 
1311 1551 1579 1532 = 1587 
1692 1595 1762 2025 2109 
2111 2122 2128 2250 





£2,400 
£4,600 
Notice is further given, that the above Bonds will be 
PAID OFF at par, at our Counting-house, on the 2nd 
day of July, 1577. 
The Bonds and Coupons attached must be left for ex- 
amination three clear days. 
C. DE MURRIETA and CO. 
Countersigned—William Grain, Notary Public. 
No. 7 Adam's court, Old Broad street, London, 
20th June, 1£77. 


\ATANZAS AND SABANILLA 
JL (CUBA) HAILROAD SEVEN PER CENT 
LOAN FOR £300,000. 


Notice is hereby given, that, in carrying out the ope- 
ration of the Snking Fund of the above Lon, the 
following Bonds, amounting to £12,000, have been 
acquired by purchase, and WITHDRAWN from Circu- 
lation »ecordin ly :— 

Nos. Nos. Nos. Nos, Nos. Nos. 
110 197 198 199 729 730 
731 732 733 734 735 736 
737 1490 =: 1491 1492 «41493 —Ss«1499 

1501 1502 1503 1506 1520 1550 

1561 1552 1553 1554 1621 1622 

1623 1624 1625 1626 1627 1628 

1629 1630 =. 1681 1632 1633 1634 

1635 1636 1637 1638 1639 1640 

1641 1642 1643 1644 1645 1646 

1647 1648 1649 1650 1651 1662 

1653 1654 1655 1656 1657 1658 

1659 1660 1661 1662 1663 1664 

1665 1666 1667 1668 1669 1676 

1671 1672 1673 1674 1675 1676 

1677 =: 1678 1679 1680 1681 1682 

1683 1644 1685 1686 1637 1688 

1689 1690 §=©1691 1692 1693 1694 

1695 1696 1697 1698 1699 1700 

1781 1782 =. 2021 2022 2023 «=: 2353 

2564 2669 2839 2951 2902 2583 

The above Bonds have been duly cancelled in the 
presence of the unde:signe' Notary Public. 

J. HENRY SCHRODER and Co. 

Countersignei—S. ‘'. Harris, Notary Public. 

London, 18th June, 1877. 






















_ 
NAPIER. NEW 
i HARBOUR BOARD LOAN, £75,000. 

The Bank of Austral sia, as agents to the NAPIER 
HARBOUR *OARD will PAY, on and after the ind 
proximo, the HALF-YEARLY INTEREST, due ist 
July, 1877, on the above Loan, at their Office, Nov 4 
Threadneedle street, between the hours of Eleven and 
Two o'clock. 

Courons must be left for examination two clear 
days before payment, and forms of specification can be | 
had on application. JOHN BADCOCK, Secretary, | 

Bank of Australasia, 4 Threadneedle street , } 

16th June, 1877. 

















_ ! 
(JANADIAN CONSOLIDATED | 
FIVE PER CENT. STOCK. 

Messrs Baring, Bro-. and Co., and Messrs Glyn, Mills, | 
Currie, and Co.. hereby give notice, that th-y will be | 
prepared to PAY the INTEREST due upon the iascrip- | 
tion of the said Stock on the 2nd July next. | 

Divid nd Werrants, payable at the Kanking-house of 
Messrs Glyn, Mills, Currie, and Co., will be delivered | 
by them, upon application, to Proprietors, or their | 
Registered Attornies, who have not given instructions 
for forwarding the same. 

Forms of tower «f Attorney for the receipt of Divi. | 
dends, and Letters authorising the transmission of | 
Werrants to Proprietors or their Rezistered Attornies, | 
ean be ob ained on application to Messrs Glyn, Mills, 
Currie, and Co. 

London, 22nd June, 1877. 


BALTIMORE AND POTOMAC 


RAILROAD TUNNEL BONDS. 
Guaranteel by the Pennsylvania Railroad Company | 
ana the Northern Central Railway Company. 

Messrs Speyer Brothers hereby give notice, they are 
prepared to PAY the COUPON, due lst Ju'y, 1877, 
less income tax, on the above Bonds, at their Office, on 
and after 2nd Ju'y. 

The Coupons must be left three clear days for exami- 
nation. 
1 Angel court, London, E.C., 21st June, 1877. 


een | 


- 
ENNSYLVANIA RAILROAD 
SIX PER CENT. GENERAL MUKTGAGE } 
STERLING BONDS. 
The COUPONS, due on the Ist July next, j 
on the Pennsylvania Railroad Six per Cent. | 
General Mortgage Sterling Bonds, negotiated through 
the London, Asiatic, and American Company, Limited 
(Tf. Wiggin and Co.), will be PAID on the 2nd July 
or any sycceeding day, between the hours of 10 and 
2, at the London. Joint Stock Bank, 5 Princes street, 
Bank, E.C., w’ ere the customary lists may be obtained. 
‘The Coupons mast be left four clear days for exami- 
nation. 
The London Joint Stock Bank, 
5 Princes street, Bank, ondon, E.C., | 
15th June, 1877. 
| 


Y rT Ty 7 
PEN NSYLVANIA RAILROAD 
SIX PER CENT. STERLING CONSOLIVATED 
MORTGAGE SINKING FUND BONDS. 

The COUPONS, due lst July next, on the above- 
named Bonds, negotiated through the Lon«on, Asiatic, 
avd American Company, Limited, w ll be PAID on the 
2nd July or any succeeding day, between the hours of | 

| 
} 


10 and 2, at the London Joint Stock Bank, 5 Princes 
street, Bank, E.C., where the customary lists may be 
obtained. 

The Coupons must be left four clear days for examina- 
tion. 

The Transfer Books for the Registered Bonds will 
be CLOSED from the 15th instant to the Ist proximo 
inclusive; the Coupons of such Registered Bonds 
must be presented with separate lists, and will be PAID 
only by Shenae to the order of the Registered Holders, 
or their doly appointed representatives. 

The London Joint stock Kank, 

5 Princes street, Hank, London, E.C., 
15to Jun., 1877. 


UTCH-INDIAN RAILWAY 
COMPANY, i 
ISSUE OF F! 4,000,000 FOUR-AND-A-HALF PER 
CENT. OBLIGATIONS. 

Notice is hereby given, that the TWENTY-FIRST 
COUPON, due the 15th July next, will be PAID on and 
after that day in London, at the Office of M. ssrs Horst- 
man and C .., with £1 18s 1d; and in Amsterdam, at the 
Office of the Kas Vereeniging; or at the Hague, at the 
Office of the Company, with Fi 22.50. 

Notice is further given, that on the 9th of June, 1877, 
the following 85 Obligations were Drawa for .edemp- 
tion, viz :-— 

Nos. Nos. Nos. Nos. Nos. Nos. Nos. Nos. 
103 116 132 #4173 «#2176 «2185 «= €6309 «6324 
335 354 394 403 521 644 6583 684 ! 
705 722 723 746 747 #790 86 81 i 
870 906 93 927 933 1041 1047 1068 

1166 1179 1216 1217 1267 1288 1297 1319 i 

1320 1326 1345 1346 103 1518 1626 1694 i! 

1785 1909 1981 2005 2190 2199 2247 2+47 

2361 2386 244 2410 2457 2512 2626 2645 

2743 2776 2834 29:0 2946 2-49 2900 3066 

3077 3:46 3211 3264 3294 3424 3467 346) 

3612 3765 3857 3943 3975 
—And that the s m+ will be PAID OFF at par on 
the 15th of Jn'y next, either in Lovdon, at the Office of 
Mi:ssrs Horstmen and Co., with £34 158; or in Amater- 
dam, at the Ortice of the Kas Vereeniging, with F? 1,000. 

Bonds and oupous are to be left three ciear days for 
examination. 

The Hague, 9th Jone, 1877. 


* TW sw" 
LEBIG COMPANY’S EXTRACT 
OF MEAT. ; 
Finest Meat-flavouring Stock for Soups, Made- | 
Dishes and Sauces. Caation.—Genuine ONLY | 
with facsimile of Baron Liebig's signature across | 
Labei. 
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THE ECONOMIST. 





TT 
ANK OF CALIFORNIA.—THE 
ORIENTAL BANK CORPORATION are prepared 
to issue Drafts at sight on the Bank of California, San 
Francisco, the terms for which may be ascertained at 
their Office. 
Threadneedle street, 1875. 


THE STANDARD BANK OF 
BRITISH SOUTH AFRICA (Limited). 
(Bankers to the Government of the Cape of Good Hope). 
Heap OFFice. 
10 Clement's lane, Lombard street, London, E.C. 
Subscribed capital, £2,400,0°0. Paid-uo capital, 
£600,000, Reserve fund, £170,000. 


This Bank grants Drafts on the principal towns in 
the Cape Colony, Griqualand West (Diamond Fields), 
and Natal, and transacts every description of Banking 
Business connected with South Africa, on the most 
favourable terms. 

Inter:st allowed on deprsits at the rate of 4} per cent. 
for one year and longer periods, 

R. STEWART, Chief Manager. 








THE LONDON AND SOUTH 
AFRICAN BANK. 
Incorporated by Royal Charter, 1860. 
Paid-up capital, £400,000. 


BRaNcues. 
Port Elizabeth. | Cape Town. 
Grahamstown. D'Urban (Natal). 


Letters of Credit and Drafts issued on the above- 
named branches. 

Bills negotiated and srnt for collection, and all 
banking business transacted. 

Interest at the rate of five per cent. per annum (pay- 
able half-yearly) allowed on deposits fixed for 12 months 
or longer periods.—By order of the Court, 

WILLIAM R. FRY, Secretary. 

Head Office, 10 King William street, 


THE COLONIAL BANK OF 
NEW ZEALAND. 


Incorporated by Act of the General Assembly, 1874. 
Capital, £2,000,000 ; Subscribed Capital, £828,165 ; Paid- 
up, £326,000: Reserve Fund, £10,000. 

Number of Proprietors, 2,487. 

Lowpow Orricr—No. 13 Moorgate street, E.C, 


DRAFTS issued on the Branches in the principal 
Towns and other places in New Zealand, Bills nego- 
tiated and collected, and other Banking business trans- 
acted with the Col ny. 

DEPOSITS received for fixed periods at liberal rates 
of interest, which may be learned on anplication. 

DAVID MACKIE, Manager. 
13 Moorgate street, E.C. 
r ‘ 
THE AGRA BANK (LIMITED). 
ESTABLISHED IN 1833.—CapPitTaL, £1,000,C00. 
Heap Or:iice—Nicholas lane, Lombard street, London 
Braxcnes in Edi: burgh, Calcutta, Bombay, Madras, 
Kurrachee, Agra, Lahore, Shanghai. 

Currext Accounts are kept at the Head Office on the 
terms customary with London Bankers, and intere-t 
allowed when the credit balance does not fill below 
£100. 

Deposits received for fixed periods on the following 
terms, viz.:— 

At 6 yer cent. per annum, subject to 12 nonths’ 
notice of withdrawal. 

For shorter periods deposits will be received on 
terms to be agreed upon. 

Brits issued at the current exchange of the Cay on 
any of the Branches of the Bank free of extra charge, 
and approved bills purchased or sent for collection, 

SaLEs AND Purcnasss effected in British and Foreign 
securities, n East India stock and loans, and the safe 
custody of the same undertaken. 

Interest dawn, and army, navy, and civil pay and 
pensions realised. 

Every other description of banking business and 
money agency, British and Indian, transacted. 

J. THOMSON, Chairman. 


ONG KONG AND SHANGHAI 
BANKING CORPORATION. 
Capital, 6,000,000 dollars. All paid up. 

Reserve Fund, 500,000 dollars. 

Covrt or Directors AND Heap Orrick In Hone Kone. 

Lonpox CoMMITTER. 

Albert Deacon, Esq., of Messrs E. and A. Deacon. 

E. F. Duncanson, Esq., of Messrs T. A. Gibb and Co, 

A. H. Phillpotts. Esq., Carshalton, Surrey. 

ManaGer—David McLean, 31 Lombard street, E.C, 
Bankers—London and County Bank. 


BRANCHES AND AGENCIES. 





Hong Kong. Havkow. Saigon. 
Shanghai. Yokohama, Singapore. 
Foochow. Hiogo. Bombay. 
Ningpo. Manila. Calcutta, 


The Corporation grant Drafts upon and nevotiate or 
collect Bills at any of the Branches or Agencies; als» 
receive Deposits for fixed periods, at rates varying with 
the period of deposit. 

The Co poration issues Letters of Credit, negotiable 
in the pri cipal cities of Europe, Asia, and America, for 
the use of travellers. 


They open Current Accounts for the convenience of 
constituents returaing f.om China, Japan, and India. 


They also undertake the Agency of constituents con- 
nected with the East, and receive for safe cu-tody Indian 
and other Government Securities, drawing Interest and 
Wividends ou the same as they fall due, 

Dividends are payab'e in London on receipt of the 


advice of meeting in Hong Koug, beld in February and 
August. 
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BANK OF SOUTH AUSTRALIA. 
Incorporated by Royal Charter, 1847. 
DRAFTS ISSUED upon Adelaide and the principal 
towns in South Australia. Bills negotiated and col- 
lec'ed. Money received on deposit. For terms, apply 
at the Offices, 54 Old Broad street, E.C. 
WILLIAM PURDY. General Manager. 


TL” 
OX DON CHARTERED BANK 
OF AUSTRALIA. 
(incorporated by Royal Charter.) 
Paid-up Capital, One Million. 

Letters of Credit and Drafts granted on the Bank's 
Brancnes in Victoria and New South Wales, Bills 
negotiated and collected. Deposits for fixed periods 
accepted at agreed rates of interest. 

Apply at the London Office, 88 Cann n street, E.C. 

WILLIAM MARTIN YOUNG, Secretary. 





BANK OF NEW ZEALAND. 


(Incorporated by Act of General Assembly, 
29th July, 1861.) 

Bankers to the New Zealand Government. 
Paid-up Capital, £725,000. Reserve Fund, £275,000. 
Drrectors. 

J. LOGAN CAMPBELL, Esq., President. 

George B. Owen, Esq. James Watt, Esq. 

Alfred Cox. Esq.,M.G.A, | Hon. James Williamson, 

Samuel Browning, Esq. M,L.C, 

W. I, Taylor, Esq. 

Loypow Boarp. 
Rt. Hon, Sir James Fergusson, Bart., K.C.M.G, 
A. J. Mundella, Esq., M.P. 
Archibald Hamilton, Esq. 
F. Larkworthy, Esq. 
Robert Porter, Esq. 
Thomas Russell, Esq. 
Heap Orrice—Auckland. 
BRANCHES AND AGENCIES. 

In Australia—Melbourne, Sydney, and Newcastle. 

In Fiji—Levuka. 

In New Zealand—Auckland, Christchurch, Dunedin, 
Wellington, Napier, Nelson, Invercargill, Picton, and 
at 77 other towns and places throughout the Colony 

The Bank grant~ drafts on all their Branches and 
Agencies, and transacts every description of Banking 
busivess connected «ith New Zealand, Australia, and 
Fiji, on the most favourable terms. 

The London (ffice receives deposits of £50 and up- 
wards, for fixed periods of 2 to 5 years, bearing inte- 
rest at 6 per cent.pe annum, The rate for sborter 
periods can be ascertained on application at the Office 
of the Bank. 

F, LARKWORTHY, Managing Director. 

No. 1 Queen Victoria street, Mansion 


House, E.C. 
THE NATIONAL BANK OF 
AUSTRALASIA. 


Incorporated by Acts of the Legislature of Victoria 
South Australia, and Western Australia. 
Capital, £1,000.000. Paid-up, £750,000. 
Reserve fund, £250,000, 

LETTERS of CREDIT and DRAFTS granted on 
the Head Office at Melbourne and the following 
branches :— 

In Vict R1A.—Racchus Marsh, Bairnsdale, Ballaarat 
Blackwood, Buningong, Casterton, Clunes, Colac, Cole- 
raine, Collingwood, Dookie South, Emerald Hill, Euroa, 
Footscray, Geelong, Hamilton, Horsham, Koroit, 
Kyneton, Learmonth, Longerenong, Macarthur, Maffra, 
Northcote, Penshurst, Prahran, Richmond, Romsey, Sale, 
Sandburst, Sandridge, Scarsdale, Stratford, Taradale, 
Violet Town, Warrnambool. 

In SouTH AUSTRALIA.— Aberdeen Adelaide, Angaston, 
Auburn, Clare, Crystal Brook, Edithburgh, Gawler, 
George Town, Hindmarsh, James Town, Kadina, 
Kapunda, Kooringa, Laura, Mallala, Moonta, Mount 
Barker, Mount Gambier, Narracoorte, North Adelaie, 
Norwood, Nuriootpa, Penola. Port Adelaide, Port 
Augusta, Port Pirie, Port Wakefield, Red Hill, Riverton, 
Saddlew orth, Stansbury, Strathalbyn, Truro, Wallaroo, 
Weaners Flat, and Wil unga 

In WESTERN AUSTRALIA.—Perth, Freemantle, Albany, 

Approved Bills negotiated, or sent for collection, and 
all other banking business with the Australian Colonies 
transacted. T. M. HARRINGTON, Manager. 

149 Leadenhall street, E.C 


+ > 
RIENTAL BANK 
CORPORATION. 

Incorporated by Royal Charter, 30th August, 1851. 
Paid-up Capital, £1,500,000. Reserved Funds, £500,000 
Court or DirEcrTors. 
CuatrmMan—George Arbuthnot, Esq. 
Dervry-Caainman—Sir Wm, J. W. Baynes, Bart. 

Major-Gen.H. Pelham Burn | Duncan James Kay, Esq. 
James Campbell, Esq. Lestock Robert Reid, Esq. 
JohnSamuel Collmann, Esq | W. Walkinshaw, Esq. 

Cun? ManyaGer—Patr ck Campbell, Esq. 

Subp-Manacer—William Lamond, Esq. 
BANKERS. 
Bank of England, Union Bank of London, 
Bank of Scotiand, London, 





The Corporation grant Drafts, and negotiate or 
collect Bills payable at Bombay, Calcutta, Cape Town, 
C lombo, Foochow, Hiogo, Hongkong, Kandy, Madras, 
Mauritius, Melbourne, Point-de-Gaile, Port Elizabeth, 
Shanghai, Singapore, Sydney, and Yokohama, on 
terms which may be ascertained at their Office. They 
also issue Circular Notes for the use of travellers by 
the Overland route. 

They undertake the agency of parties connected with 
India and the Col.-nies, the purchase and sale of British 
and Foreign Securities, the custody of the same, the 
receipt of Interest, Dividends, Pay, Pensions, &., and 
the effecting of remittances between the above-named 
dependencies. 

They also receive Deposits of £100 and upwards for 
fixed periods, the terms for whica may be ascertained 
on application at their Uffice. 

Office hours, 10 to 3. Saturdays, 10 to 2. 

Threadneedle street, London, 1876. 
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[June 23, 1877. 
LONDON AND WESTMINSTER 


Notice is hereby given, that a SPECI 
MEETING of this Bank will be held at - oo 
in Loth>ury, on WEDNESDAY, the Isth day af eee 
next, at ONE o'clock precisely, for the purpose of : 
ceiving a balf-yearly repoit from the Directors, and to 


declare a Dividend. 
T. P. 
30.h May, 1877. SHIPP, Secretary, 


Toe Transfer Books of the Company will belo ed 

to 
prepare for the dividend, from the next, 

will re-open on the Sth July. nee Set, eae 

roprietors stered in the books of Compan; 
on the 30th June, will be entitled to o anne os 
the current half-year on the number of shayes then 
standing in their respective names, 


BAN& of NEW SOUTH WALES, 
Established in 1817. 
Loxpow Orrice—64 Old Broad street. 


Capital SSOP OOOEO CRETE Hee eet ORODeeeseeS 1 
Reserve fund ..ss0s..... . on 


Grants Letters of Credits and Bills upon the b 
in the Australian and New Zealand Colonies, and. —_ 
chases or forwards Bills for Collection. 


JOHN CURRIE, Secretary. 


SOO e eee ee eee 


FOUR-AND-A-HALF PER CENT. DEBENTURES 


HE AUSTRALIAN MoR?- 


GAGE, LAND, AND FINANCE 
(Limited). Cnney 


This Company is p-epared to ISSUE DEBENTURES 
for sums of £100 and upwards, bearing interest, pay 
able by coupons kalf-yearty, at the rate of four-and-a- 
half per cent. per annum for five or seven years, or four 
per cent. for three years. Full information can be ob- 
tained at the Offices. 

PEYTON WM. CLEMENT, Secretary. 

No. 144 Leadenhall street, 5th Dec., 1876. 








DEBENTURES. 
THE COLONIAL COMPANY 


CHAIRMAN—The Right Hon. E. P. Bouverie, 
Dercty-CaatrmMan—Robert Gillespie, Esq. 
Subscribed Capital—£1,475,950. 

Paid-up Capital—£590,330. 

The Directors are now issuing Debentures for periods 
of five, seven, or ten year:, bearing intere-t at 5 per 
cent. per annum, to replac: those falling due and bei: 
paid off.—Particulars can be obtained at the Office 
the Compar.y. 

B. BROWN, Secretary. 

16 Leadenhall street, London, E.C. 


PEBENTURES.— THE 


NATIONAL MORTGAGE AND AGENCY COM- 
PANY OF NEW ZEALAND (Limited). 
Capital, £1,000,000 in 100,000 Snares of £10 each. First 
Issuc, 50,000 Shares. 
TRUSTEES. 
Charles Magniac, Esq.. Chairman of The Netional Bank 
of New Zealand (Lim ted). 
Archiball Orr Ewin:, Esq., M.P., of Ballikiorain, N.B. 
DreecTors. 
Cuarrman—Henry R. Grenfell, Esq. 
Henry Robert Brand, Esq. { Alexander Donald Macleay, 
Peter Denny, Esq. Esq. 
James Galbraith, Esq. John Morrison, Esq. 
William SmellieGrahame, | Lindsay Eric Smith, Es}. 

Esq. 

The Directors are prepared to issue Debentures for 
sums of £100 and upwards, for periods of three, five, or 
se.en years, bearing interest at the r-te of 4; per cent. 
for 3 years; 5 per cent. for & years; 5} per cent. for 
7 years, payable half-yearly by Coupons attached to 
the Bonds. 

The borrowing powers of the Company, on Deben- 
tures or otherwise, are limited tc the amount of the 
unpaid portion for the time bein, of the subscribed 
capital. Full in‘ormation can be obtained on applica- 
tion at the Company's Offices. 

J. W. LEONARD, Secretary. 

No. 4§ Lombard street, London, Jun», 1877. 


7 QD ’ 
OMPTOIR D’ESCOMPTE DE& 
PARIS. : 

Incorporated by National Decrees of 7th and 8th of | 
March, 1848, and by Imperial Decrees of 20th July | 
18th and 31st Lecember, 1866. 

Recognised by the International Convention 30th 

April, 1862, ‘ 


Capital rull paidup seeeetecneeetes 3,200,000 
Reserved ee ens 800,000 
4,000,000 

Caer Manacer—Monsr. G. Girod. 

Heap Orricr—14, Rue Bergere, Paris. 
Lonpon Orrice—144, Leadenhall street, B.C, 
Lonpon BaNKERs. 

The Bank of England. 
The Union —_ of Lundon 
Branches at— 

Lyona, Marseilies, Nantes (France), Brussels (Belgiam), 
Solent, Bombay, saan prere Bourbon 
(Reunion), and Yokohama (Japan). 

The B .nk grants Drafts and Letters of Credit on i 
their Branches and Correspondents on the Continent 
the East, and transacts banking business of every 
description 


— $$$ 
THE COAL-TAR PILL: 


WRIGHT’S PILULA CARBONIS DETERGERS 
disinfecting, purifying, aperient, the only pill e 
possessing these threefold properties. A 'oon to evel? 
class. In boxes, (3jdand zs @deach, of all ne 
W. V. Wright and Co., 50 Southwark street, 
prietors. 











———— 
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